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Introductory Notes

The primary purpose of this paper is the visualization of the final revision of the last two Titles
of Book III on “Specific Contracts”; namely Title XXII “Partnerships and Companies” and
Title XXIII “Associations”, which was undertaken in the period from May to November 1924.

The final draft for “Civil and Commercial Code of the Kingdom of Siam” compiled by the
French commissioners themselves had been submitted to the Siamese Government already in
1919. In this “Draft 1919”, Book on “Specific Contracts” was included in Book on Obligations
as its “Division VII”. Later in 1922, this part was separated from the general part of the law on
obligations as “Book IlI”. Soon after the promulgation of “Book | and II” of 1923, the draft for
the “Book III” was reworked once again and published in April 1924 as “Draft April 1924".
However, this draft probably did not contain the last two Titles."

1 See my comments in the “Introductory Notes”, “What is the “Draft April 1924”?’, A. 4. to the paper
“Visualization of the Alteration Process (Titles 1 - 21)”.
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Introductory Notes

The French commissioners had already accomplished the draft for “Book on Obligations”, in-
cluding Title XXII and XXIII, already in 1910 (Archive “Vol. 56”). According to the report of
Mr. René Guyon in 1919, these two Titles were separately enacted as special laws; namely the
“Law on Partnerships and Companies” on 7" September 1911 and the “Law on Associations”
on 29" May 1914.2

Accordingly, these two special laws were already in effect as the French commissioners sub-
mitted their final draft to the Siamese Government in 1919. They planed to integrate these two
special laws again into “Book on Obligations”. Under such circumstances, however, the integ-
rated parts for these special laws had to be separately treated from the other parts when the
draft for “Book Ill on Specific Contracts” was reworked and changed once again as “Draft April
1924”. Apparently, Title XXII “Partnerships and Companies” and Title XXIII “Associ-
ations” were excluded from the target of any substantial alterations. This would be the main
reason why the Thai translation of the “Draft April 1924” in the Archive “Vol. 86” did not in-
clude the last two Titles.

For this reason, no new texts were composed for the Titles XXII and XXIII. Instead, the texts
from the “Draft 1919”, namely Secs. 1129 to 1463, were directly reviewed and improved, but
without any substantial changes.

Contents of the Tables

The following tables describe the alteration process of Secs 1012 — 1297. The contents of the
four columns are as follows:

1) The first column shows the texts of sections in the “Draft of 1919, Division VII.” corres-
ponding with sections in the “Draft April 1924”.

2) In case of the last two Titles, the contents of the second column is essentially simple;
namely the alterations of the original texts of the “Draft 1919”, which are reported in
the Archive “Vol. 87”. They are mostly improvement of clarification of expressions and
wordings.

3) The third column shows the final version of December 1924 after the alterations, which
is recorded in “V0l.88”. The sections were finalized with the recounted section num-
bers. In case the first and third columns contain the same text and the second column is
empty, then it means the sections in the “Draft of 1919” was adopted into the final ver-
sion of December 1924 without any changes.

4) The last column shows the corresponding sections in “Uia’:&/mng]wmz-’/umuag
WIEIYE UTSW an W.A. 24677, which are Thai translation of the final version of
December 1924.

2 René Guyon, “The Work of Codification in Siam”, Paris, 1919. In: g5a 1951308, n13519Us8178
ngvinglulssmegeny, b&do, Woos)
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Introductory Notes

Preliminary Evaluation

Titles XXII and XXIII have totally 286 sections. The levels of the alterations to the “Draft
1919” in these Titles could be distinguished into the following four classes:

Level Mode of alteration Sections
I.  Adoption without any changes: 164
[I.  Adoption with trivial changes: 80
l1l.  Adoption with substantial changes: 32
IV. Introduction of or replacement with new compositions: 10

Total: 286

As a result, 244 under 286 sections were adopted from the “Draft 1919” without any substan-
tial changes. It climbs to 86 % of the total sections in these Titles. This point would be the
most outstanding difference in comparison with the revision of Titles I to XXI.

In regard with the Title XXII “Partnerships and Companies”, the Draft 1919 contained 6
sections with the concept of rights “extinguished by prescription”; namely Secs. 1155, 1184,
1188, 1265, 1303, and 1409. After the revision, the Draft December 1924 still maintained these sec-
tions but completely recomposed them according to the concept of actions “barred by pre-
scription”; namely Secs. 1038, 1067, 1068, 1133, 1170, and 1272. This point shows that the coordin-
ation with the parallelly drafted new version of the Book I and II (“New Text”) was one of the
main policies for the revision of this Title.

17 June 2024



Visualization of the Alteration Process in Book III (May - Nov. 1924)

Draft of 1919

Alterations & Location (Vol.86, 87, or 89)

Title XXII. — Partnerships and Companies.

Altered Draft of B.E. 2467 (Vol.88)

(152)

Civil and Commercial Code, Book III (B.E.2467)

TITLE XXII.

PARTNERSHIPS AND COMPANIES.
CHAPTER I. GENERAL PROVISIONS.

TITLE XXII.

PARTNERSHIPS AND COMPANIES.
CHAPTER I. GENERAL PROVISIONS.

ANYa bl UAIULAZTUTEN
WA & UNLUALASA I

Ob.1129

[Vol.87] 1012 (87/91)

[Vol.88] Section 1012. (88/167)

UM @oela

A contract of partnership or company is a contract
whereby two or more persons agree to unite for a
common undertaking, with a view of sharing the
profits which may be derived therefrom.

A contract for the organization of a partnership or
company is a contract whereby two or more persons
agree to unite for a common undertaking, with a
view of sharing the profits which may be derived
therefrom.

A contract for the organization of a partnership or
company is a contract whereby two or more persons
agree to unite for a common undertaking, with a
view of sharing the profits which may be derived
therefrom.
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[Vol.87]1 1013 (87/91)

[Vol.88] Section 1013. (88/167)

UM @oem

There are three kinds of partnerships or compan-
ies, that is to say :

1) Ordinary partnerships.

2) Limited partnerships.

3) Limited companies.

<== No alteration to Draft 1919 ==>

There are three kinds of partnerships or compan-
les, that is to say :

(1) Ordinary partnerships.

(2) Limited partnerships.

(3) Limited companies.
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[Vol.87] 1014 (87/91)

[Vol.88] Section 1014. (88/167)

EU [ P oYeYoTcd

[No corresponding section in Draft 1919]

No partnership or company shall be formed for
the purpose of carrying on the business of railways,
insurance, banking, or land and mortgage unless in-
corporated by Royal Charter.

* Adoption of a new text.

No partnership or company shall be formed for
the purpose of carrying on the business of railways,
insurance, banking, or land and mortgage unless in-
corporated by Royal Charter.
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0Ob.1131

[Vol.87] 1015 (87/91)

[Vol.88] Section 1015. (88/167)

UINIT @06 &

Offices for the registration of partnerships and
companies shall be established by regulations issued
by the Minister of Justice.

Offices for the registration of partnerships and
companies shall be established by regulations issued
by the Minister efJustiee responsible for the registra-
tion of partnerships and companies.

Offices for the registration of partnerships and
companies shall be established by regulations issued
by the Minister responsible for the registration of
partnerships and companies.
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0Ob.1132

[Vol.87] 1016 (87/91)

[Vol.88] Section 1016. (88/168)

UINIT @oedD

Every registered partnership or company consti-
tutes a juristic person distinct from the partners or
shareholders of whom it is composed.

Everyregistered A partnership or company, upon
registration, being made according to the provisions

of this Title, constitutes a juristic person distinct
from the partners or shareholders of whom it is com-
posed.

A partnership or company, upon registration, be-
ing made according to the provisions of this Title,
constitutes a juristic person distinct from the part-
ners or shareholders of whom it is composed.
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[Vol.87]1 1017 (87/92)

[Vol.88] Section 1017. (88/168)
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Visualization of the Alteration Process in Book III (May - Nov. 1924)

Draft of 1919

Alterations & Location (Vol.86, 87, or 89)

Title XXII. — Partnerships and Companies.

Altered Draft of B.E. 2467 (Vol.88)

(153)

Civil and Commercial Code, Book III (B.E.2467)

The registration must be made at the Registration
Office of that part of the Kingdom where the prin-
cipal business Office of the partnership or company
is situated.

Any alterations subsequently made in the re-
gistered particulars, as well as any other matters
ordered or allowed to be registered by this Title must
be registered at the same place.

If a fact to be registered or published happensin a
foreign country, the period for its registration or pub-
lication shall be computed from the time when no-
tice thereof arrives at the place of registration or
publication.

<==No alteration to Draft 1919 ==>

The registration must be made at the Registration
Office of that part of the kingdom where the prin-
cipal business office of the partnership or company is
situated.

Any alterations subsequently made in the re-
gistered particulars, as well as any other matters
ordered or allowed to be registered by this Title must
be registered at the same place.

If a fact to be registered of published happens in a
foreign country, the period for its registration or pub-
lication shall be computed from the time when no-
tice thereof arrives at the place of registration or
publication.
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Ob.1134

[Vol.87] 1018 (87/92)

[Vol.88] Section 1018. (88/168)

UM o=

There shall be paid in respect of registration such
fees as may be provided by the regulations issued by
the Minister of Justice.

There shall be paid in respect of registration such
fees as may be provided by the regulations issued by

the competent Minister efjustice.

There shall be paid in respect of registration such
fees as may be provided by the regulations issued by
the competent Minister.
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[Vol.87] 1019 (87/92)

[Vol.88] Section 1019. (88/168)

UMM @eoceX

If an application for registration or a document
subject to registration does not contain all the partic-
ulars required by this Title to be mentioned in it, or if
any of the documents prescribed to be deposited
with it are not produced, or if any other condition
imposed by law is not complied with, the Registrar
must decline to make any entry in his register till the
application or document has been completed or
modified or till the prescribed documents are pro-
duced, or till the condition is fulfilled.

If an application for registration or a document
subject to registration does not contain all the partic-
ulars required by this Title to be mentioned in it, or if
any of the particulars mentioned in such application
or document are contrary to law, or if any of the doc-
uments prescribed to be deposited with it are not
produced, or if any other condition imposed by law is
not complied with, the Registrar sust may decline to
make any entry in his register till the application or
document has been completed or modified or till the
prescribed documents are produced, or till the condi-
tion is fulfilled.

If an application for registration or a document
subject to registration does not contain all the partic-
ulars required by this Title to be mentioned in it, or if
any of the particulars mentioned in such application
or document are contrary to law, or if any of the doc-
uments prescribed to be deposited with it are not
produced, or if any other condition imposed by law is
not complied with, the Registrar may decline to make
any entry in his register till the application or docu-
ment has been completed or modified or till the pre-
scribed documents are produced, or till the condition
is fulfilled.
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0b.1136

[Vol.87] 1020 (87/92)

[Vol.88] Section 1020. (88/169)

UM oo

Every person is entitled to inspect the documents
kept by the Registrar, or to require a certificate of the
registration of any partnership or company, or a cer-
tified copy or extract of any other document, to be

Every person is entitled to inspect the document
kept by the Registrar, or to require a certificate of the
registration of any partnership or company, or a cer-

tified copy or extract of any other document, to be

Every person is entitled to inspect the document
kept by the Registrar, or to require a certificate of the
registration of any partnership or company, or a cer-
tified copy or extract of any other document, to be
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Visualization of the Alteration Process in Book III (May - Nov. 1924)

Draft of 1919

Title XXII. — Partnerships and Companies.

Altered Draft of B.E. 2467 (Vol.88)

(154)

Civil and Commercial Code, Book III (B.E.2467)

delivered to him by the Registrar, on payment of
such fee as may be prescribed by the regulations is-
sued by the Minister of Justice.

Alterations & Location (Vol.86, 87, or 89)

delivered to him by the Registrar, on payment of
such fee as may be prescribed by the regulations is-

sued by the competent Minister efJustice.

delivered to him by the Registrar, on payment of
such fee as may be prescribed by the regulations is-
sued by the competent Minister.
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[Vol.87] 1021 (87/92)

[Vol.88] Section 1021. (88/169)

UM eolwe

Every Registrar shall cause to be published period-
ically in the Government Gazette, in the form
provided by special rules to be issued by the Minister
of Justice, a summary of the entries made in his re-
gister.

Every Registrar shall cause to be published period-
ically in the Government Gazette, in the form
provided by-speeialrulesteo-beissued by the compet-
ent Minister effustiee, a summary of the entries
made in his register.

Every Registrar shall cause to be published period-
ically in the Government Gazette, in the form
provided by the competent Minister, a summary of
the entries made in his register.
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Ob.1138

[Vol.87] 1022 (87/93)

[Vol.88] Section 1022. (88/169)

41M31 eolale

On such publication being made, the registered
documents or matters referred to in the summary
shall be deemed to be known to all persons whether
connected with the partnership or company or not.

<== No alteration to Draft 1919 ==>

On such publication being made, the registered
documents or matters referred to in the summary
shall be deemed to be known to all persons whether
connected with the partnership or company or not.
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0b.1139

[Vol.87] 1023 (87/93)

[Vol.88] Section 1023. (88/170)

UM @olam

Until such epp[publlication has been made, no ad-
vantage can be taken by the partners, the partner-
ship or the company against third persons of the ex-
istence of the non-registered agreements, documents
or particulars, but third persons may take advantage
of such existence.

However, the partner, shareholder, partnership or
company who has, before such publication, received
performance of an obligation is not bound to make

Until such publication has been made, no advant-
age ear may be taken by the partners, the partner-
ship or the company against third persons of the ex-
istence of the renregistered agreements, documents
or particulars required by this Title to be registered,
but third persons may take advantage of such exist-
ence.

However, the partner or shareholder who, and the
partnership or company whe which, has, before such

Until such publication has been made, no advant-
age may be taken by the partners, the partnership or
the company against third persons of the existence of
the agreements, documents or particulars required
by this Title to be registered, but third persons may
take advantage of such existence.

However, the partner or shareholder who, and the
partnership or company which, has, before such
publication, received performance of an obligation is
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restitution. publication, received performance of an obligation is | not bound to make restitution. AU
not bound to make restitution.
0b.1140 [Vol.87] 1024 (87/93) [Vol.88] Section 1024. (88/170) 11951 eolbE

As between the partners or shareholders, the part-
ners and the partnership, the shareholders and the
company, all books, accounts and documents of any
partnership or company or of the liquidators of any
partnership or company are presumed to be correct
evidence of all matters therein recorded.

<== No alteration to Draft 1919 ==>

As between the partners or shareholders, the part-
ners and the partnership, the shareholders and the
company, all books, accounts and documents of any
partnership or company or of the liquidators of any
partnership or company are presumed to be correct
evidence of all matters therein recorded.
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Visualization of the Alteration Process in Book III (May - Nov. 1924)

Title XXII. — Partnerships and Companies.

(155)

Draft of 1919

Alterations & Location (Vol.86, 87, or 89)

Altered Draft of B.E. 2467 (Vol.88)

Civil and Commercial Code, Book III (B.E.2467)
gunangIUdugneesnutanunladuint uty
nnusens

CHAPTER I1. ORDINARY PARTNERSHIPS.
[Part] I. — DEFINITION.

CHAPTERII. ORDINARY PARTNERSHIPS.
PART I. Definition.
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0bh.1141

[Vol.87] 1025 (87/93)

[Vol.88] Section 1025. (88/170)

UM ol &

The ordinary partnership is that kind of partner-
ship in which all the partners are jointly and unlim-
itedly liable for all the obligations of the partnership.

<==No alteration to Draft 1919 ==>

The ordinary partnership is that kind of partner-
ship in which all the partners are jointly and unlim-
itedly liable for all the obligations of the partnership.
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[Part] II. — RELATION OF PARTNERS BETWEEN
THEMSELVES.

PART II. Relation of Partners between Themselves.
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Ob.1142

[Vol.87] 1026 (87/93)

[Vol.88] Section 1026. (88/171)

AN @olad

Each partner must bring a contribution to the
partnership.

Such contribution may consist of money or other
properties or of services.

<== No alteration to Draft 1919 ==>

Each partner must bring a contribution to the
partnership.

Such contribution may consist of money or other
properties or of services.
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Ob.1143

[Vol.87] 1027 (87/94)

[Vol.88] Section 1027. (88/171)

UINIT eolael

In case of doubt, contributions are presumed to be
of equal value.

<== No alteration to Draft 1919 ==>

In case of doubt, contributions are presumed to be
of equal value.
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[Vol.87] 1028 (87/94)

[Vol.88] Section 1028. (88/171)

410931 eocl=

If the contribution of the partner consists merely
of his personal services and the contract of partner-
ship does not fix the value of such services, the share
of such partner in the profits is equivalent to the av-
erage of the shares of the partners whose contribu-
tions are in money or other properties.

<== No alteration to Draft 1919 ==>

If the contribution of the partner consists merely
of his personal services and the contract of partner-
ship does not fix the value of such services, the share
of such partner in the profits is equivalent to the av-
erage of the shares of the partners whose contribu-
tions are in money or other properties.

ogUuruduaulaldauil s uram LUy
vusagludygiiiudindilansimeiuseld vl
Aunasduflsvesiiuudiufeasisanuy
fu laveeduinaisveailuiudiu Fdldaaiu
mawmsndaudlunisty

Ob.1145

[Vol.87] 1029 (87/94)

[Vol.88] Section 1029. (88/171)
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If a partner brings as contribution the use of a
property, the relations between such partner and the
partnership with regard to :

delivery and repair,

liability for defects,

liability for eviction,

clause of non-liability,

<== No alteration to Draft 1919 ==>

If a partner brings as contribution the use of a
property, the relations between such partner and the
partnership with regard to:

delivery and repair,

liability for defects,

liability for eviction,

clause of non-liability,
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Visualization of the Alteration Process in Book III (May - Nov. 1924)

Title XXII. — Partnerships and Companies.

(156)

Draft of 1919

are governed by the provisions of this Code concern-
ing Hire of property.

Alterations & Location (Vol.86, 87, or 89)

Altered Draft of B.E. 2467 (Vol.88)

are governed by the provisions of this Code concern-
ing Hire of Property.

Civil and Commercial Code, Book III (B.E.2467)

Ob.1146

[Vol.87] 1030 (87/94)

[Vol.88] Section 1030. (88/172)

UINIT @omo

If the contribution of a partner consists of the
ownership of a property, the relations between such
partner and the partnership with regard to:

delivery and repair,

liability for defects,

liability for eviction,

clause of non-liability,
are governed by the provisions of this Code concern-

<== No alteration to Draft 1919 ==>

If the contribution of a partner consists of the
ownership of a property, the relations between such
partner and the partnership with regard to:

delivery and repair,

liability for defects,

liability for eviction,

clause of non-liability,
are governed by the provisions of this Code concern-
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0b.1147 [Vol.87] 1031 (87/94) [Vol.88] Section 1031. (88/172) 1419131 @ome

If a partner fails to deliver his contribution, he
may be excluded from the partnership by a decision
of all the other partners, or of such majority as
provided in the contract.

If the excluded partner had delivered part of his
contribution, such part or its value must be returned
to him.

If a partner wholly fails to deliver his contribu-
tion, a written notice must be given him by a re-
gistered letter to deliver it within a reasonable time,
failing which he may be excluded from the partner-
ship by a decision of all the other partners, or of such
majority as provided in the contract.

14 Luded Lad deli i 1
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If a partner wholly fails to deliver his contribu-
tion, a written notice must be given him by a re-
gistered letter to deliver it within a reasonable time,
failing which he may be excluded from the partner-
ship by a decision of all the other partners, or of such
majority as provided in the contract.
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[Vol.87] 1032 (87/95)

[Vol.88] Section 1032. (88/172)

UIMNIT @omla

No change in the original contract of partnership
or in the nature of the business can be made except
by the consent of all the partners, unless there be an
agreement to the contrary.

No change in the original contract of partnership
or in the nature of the business ear may be made ex-
cept by the consent of all the partners, unless there
be an agreement to the contrary.

No change in the original contract of partnership
or in the nature of the business may be made except
by the consent of all the partners, unless there be an

agreement te-the-eentrary providing otherwise.
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Ob.1149

[Vol.87] 1033 (87/95)

[Vol.88] Section 1033. (88/172)

UINIT @oma

If nothing has been agreed between the partners
as to the management of the business of the partner-
ship, such business may be managed by each of the
partners, provided that no partner can enter into a
contract to which another partner objects.

In such case, every partner is a managing partner.

If nothing has been agreed between the partners
as to the management of the business of the partner-
ship, such business may be managed by each of the
partners, provided that no partner eas may enter
into a contract to which another partner objects.

In such case, each partner is a managing partner.

If nothing has been agreed between the partners
as to the management of the business of the partner-
ship, such business may be managed by each of the
partners, provided that no partner may enter into a
contract to which another partner objects.

In such case, each partner is a managing partner.

ogUuruddlannamulilunsyuiudanisig

¥ 1

viuales vinuigilwiudugondanisvinaiudiu

Qe-

tulannau usiiluiuduauvilsaulaazidmin

doyaduladadiuunuddnaunilainaduldle

Tupsaliuil vivulvteiluviudiugeuuiuy
dIUHINNITNNAY

0b.1150

[Vol.87] 1034 (87/95)

[Vol.88] Section 1034. (88/173)
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Draft of 1919

Title XXII. — Partnerships and Companies.

(157)

Civil and Commercial Code, Book III (B.E.2467)

If it is agreed that matters relating to the business
of the partnership shall be decided by a majority of
partners, each partner shall have one vote, irrespect-
ive of the amount of his contribution.

Alterations & Location (Vol.86, 87, or 89)

<== No alteration to Draft 1919 ==>

Altered Draft of B.E. 2467 (Vol.88)

If it is agreed that matters relating to the business
of the partnership shall be decided by a majority of
partners, each partner shall have one vote, irrespect-
ive of the amount of his contribution.
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Ob.1151

[Vol.87] 1035 (87/95)

[Vol.88] Section 1035. (88/173)

UINIT @oné&

If it is agreed that the business of the partnership
shall be managed by several managing partners,
such business may be managed by each of the man-
aging partners, provided that no managing partner
can do anything to which another managing partner
objects.

If it is agreed that the business of the partnership
shall be managed by several managing partners,
such business may be managed by each of the man-
aging partners, provided that no managing partner
ean may do anything to which another managing
partner objects.

If it is agreed that the business of the partnership
shall be managed by several managing partners,
such business may be managed by each of the man-
aging partners, provided that no managing partner
may do anything to which another managing partner
objects.
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Ob.1152

[Vol.87] 1036 (87/95)

[Vol.88] Section 1036. (88/173)

UINIT @omd

Managing partners can be removed from their po-
sition only by the consent of all the other partners,
unless there be an agreement to the contrary.

Managing partners eas may be removed from
their position only by the consent of all the other
partners, unless there be an agreement to the con-
trary.

Managing partners may be removed from their
position only by the consent of all the other partners,

unless there be an agreement te-the-eentrary provid-
ing otherwise.
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0b.1153

[Vol.87] 1037 (87/95)

[Vol.88] Section 1037. (88/173)

UINIT @omel

Even if the partners have agreed that the business
of the partnership shall be managed by one or more
managing partners, every non-managing partner has
the right to enquire at any time into the management
of the business and to inspect and copy any of the
partnership books and documents.

Even if the partners have agreed that the business
of the partnership shall be managed by one or more
managing partners, every each non-managing part-
ner has the right to enquire at any time into the man-
agement of the business and to inspect and copy any
of the partnership books and documents.

Even if the partners have agreed that the business
of the partnership shall be managed by one or more
managing partners, each non-managing partner has
the right to enquire at any time into the management
of the business and to inspect and copy any of the
partnership books and documents.
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0b.1154

[Vol.87] 1038 (87/96)

[Vol.88] Section 1038. (88/174)

U131 @ome

No partner can either on his own account or on
account of another person carry on, without the con-
sent of the other partners, any business of the same
nature as and competing with that of the partner-
ship.

0Ob.1155

If a partner acts contrary to the provisions of Sec-
tion 1154, the other partners are entitled to claim
from him all the profits which he has made or com-
pensation for the injury which the partnership has
suffered thereby, but their right is extinguished by

No partner eas may either on his own account or
on account of another person carry on, without the
consent of the other partners, any business of the
same nature as and competing with that of the part-
nership.

If a partner acts contrary to the provisions of See-
#ien1H154 this section, the other partners are entitled
to claim from him all the profits which he has made
or compensation for the injury which the partner-

ship has suffered thereby, but theirrightis-extn-
guished-by-preseription such claim cannot be

No partner may either on his own account or on
account of another person carry on, without the con-
sent of the other partners, any business of the same
nature as and competing with that of the partner-
ship.

If a partner acts contrary to the provisions of this
section, the other partners are entitled to claim from
him all the profits which he has made or compensa-
tion for the injury which the partnership has
suffered thereby, but such claim cannot be entered
later than one year after the date of contravention.
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Title XXII. — Partnerships and Companies.

(158)

Draft of 1919
prescription one year after date of contravention.

Alterations & Location (Vol.86, 87, or 89)

entered later than one year after the date of contra-
vention.

Altered Draft of B.E. 2467 (Vol.88)

Civil and Commercial Code, Book III (B.E.2467)
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0b.1156

[Vol.87] 1039 (87/96)

[Vol.88] Section 1039. (88/174)

UINIT @eoanX

A partner is bound to manage the business of the
partnership with as much care as he would take of
his own business.

<== No alteration to Draft 1919 ==>

A partner is bound to manage the business of the
partnership with as much care as he would take of
his own business.
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Ob.1157

[Vol.87] 1040 (87/96)

[Vol.88] Section 1040. (88/174)

UIMNIT @oc&0

No person may be introduced as a partner in the
partnership without the consent of all the partners,
unless there be an agreement to the contrary.

<== No alteration to Draft 1919 ==>

No person may be introduced as a partner in the
partnership without the consent of all the partners,
unless there be an agreement providing otherwise.
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Ob.1158

[Vol.87] 1041 (87/96)

[Vol.88] Section 1041. (88/174)

EU [P o Ye Yoo

If a partner, without the consent of the other part-
ners, transfers to a third person the whole or part of
his share in the profits of the partnership, such third
person does not become a partner.

<==No alteration to Draft 1919 ==>

If a partner, without the consent of the other part-
ners, transfers to a third person the whole or part of
his share in the profits of the partnership, such third
person does not become a partner.
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0b.1159

[Vol.87] 1042 (87/96)

[Vol.88] Section 1042. (88/175)

UM eocEla

The relations of the managing partners with the
other partners are governed by the provisions of this
Code concerning Agency.

<== No alteration to Draft 1919 ==>

The relations of the managing partners with the
other partners are governed by the provisions of this
Code concerning Agency.
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0b.1160

[Vol.87] 1043 (87/96)

[Vol.88] Section 1043. (88/175)

UINIT @o&an

If a non-managing partner manages the business
of the partnership or a managing partner acts bey-
ond the scope of his authority, the provisions of this
Code cofi[n]cerning the relations between spontan-
eous agent and principal shall apply.

If a non-managing partner manages the business
of the partnership or a managing partner acts bey-
ond the scope of his authority, the provisions of this

Code concerning therelatiohsbetween-sponrtaneous

agent-and-prineipal Management of Affairs without
Mandate shall apply.

If a non-managing partner manages the business
of the partnership or a managing partner acts bey-
ond the scope of his authority, the provisions of this
Code concerning Management of Affairs without
Mandate shall apply.
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Ob.1161

[Vol.87] 1044 (87/96)

[Vol.88] Section 1044. (88/175)

UM o0&

The share of each partner in the profits or losses is
in proportion to his contribution.

<== No alteration to Draft 1919 ==>

The share of each partner in the profits or losses is
in proportion to his contribution.
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[Vol.87] 1045 (87/97)

[Vol.88] Section 1045. (88/175)
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Title XXII. — Partnerships and Companies.

(159)

Draft of 1919

If the share of a partner is fixed only as to profits
or only as to losses the proportion is presumed to be
the same for profits and losses.

Alterations & Location (Vol.86, 87, or 89)

<== No alteration to Draft 1919 ==>

Altered Draft of B.E. 2467 (Vol.88)

If the share of a partner is fixed only as to profits
or only as to losses, the proportion is presumed to be
the same for profits and losses.

Civil and Commercial Code, Book III (B.E.2467)
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0Ob.1163

[Vol.87] 1046 (87/97)

[Vol.88] Section 1046. (88/175)

410931 eocd

No partner is entitled to remuneration for having
managed the business of the partnership, unless
there be an agreement to the contrary.

<== No alteration to Draft 1919 ==>

No partner is entitled to remuneration for having
managed the business of the partnership, unless
there be an agreement providing otherwise.
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Ob.1164

[Vol.87] 1047 (87/97)

[Vol.88] Section 1047. (88/176)

U131 @oce

If the name of a partner whose membership has
ceased is used in the firm name, he is entitled to de-
mand that such use shall cease.

<==No alteration to Draft 1919 ==>

If the name of a partner whose membership has
ceased is used in the firm name, he is entitled to de-
mand that such use shall cease.

inevasluiududeananyiudiuluuads
asldiSenuuRaUuTeUEILeY YinwI Uy
dutiurauazisunlvimldravewmudsle

Ob.1165

[Vol.87] 1048 (87/97)

[Vol.88] Section 1048. (88/176)

UMM 9o

A partner can claim from the other partners a
share even in a transaction where his own name did
not appear.

A partner ear may claim from the other partners
a share even in a transaction where his own name
did not appear.

A partner may claim from the other partners a
share even in a transaction where his own name did
not appear.
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[Part] ITII. — RELATIONS OF PARTNERS WITH
THIRD PERSONS.

PART III. Relation of Partners with Third Persons.
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0b.1166

[Vol.87] 1049 (87/97)

[Vol.88] Section 1049. (88/176)

UMMM @eoE&R

No partner can acquire any right against third
persons by a transaction where his own name did
not appear.

<== No alteration to Draft 1919 ==>

No partner can acquire any right against third
persons by a transaction where his own name did
not appear.
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Ob.1167

[Vol.87] 1050 (87/97)

[Vol.88] Section 1050. (88/176)

UINIT @o&o

All the partners are bound by the acts done by any
of them in the ordinary course of the business of the
partnership and are jointly and unlimitedly liable for
the performance of the obligations incurred in such
management.

<== No alteration to Draft 1919 ==>

All the partners are bound by the acts done by any
of them in the ordinary course of the business of the
partnership and are jointly and unlimitedly liable for
the performance of the obligations incurred in such
management.
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0b.1168

[Vol.87] 1051 (87/97)

[Vol.88] Section 1051. (88/176)

U131 @o&e

A partner whose membership has ceased contin-
ues to be liable in respect of obligations incurred by
the partnership before such membership ceased.

<== No alteration to Draft 1919 ==>

A partner whose membership has ceased contin-
ues to be liable in respect of obligations incurred by
the partnership before such membership ceased.
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Draft of 1919 Alterations & Location (Vol.86, 87, or 89) Altered Draft of B.E. 2467 (Vol.88) Civil and Commercial Code, Book III (B.E.2467)
nviuaIuly
0b.1169 [Vol.87] 1052 (87/97) [Vol.88] Section 1052. (88/177) 116151 9o

A person who becomes member of a partnership
is liable for any obligations incurred by the partner-
ship before he became a partner.

<== No alteration to Draft 1919 ==>

A person who becomes member of a partnership
is liable for any obligations incurred by the partner-
ship before he became a partner.
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0b.1170

[Vol.87] 1053 (87/98)

[Vol.88] Section 1053. (88/177)

UMM @o&en

No restriction of the power of a member of a non-
registered partnership to bind the other partners can
have effect with respect to third persons.

<== No alteration to Draft 1919 ==>

No restriction of the power of a member of a non-
registered partnership to bind the other partners can
have effect with respect to third persons.
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Ob.1171

[Vol.87] 1054 (87/98)

[Vol.88] Section 1054. (88/177)

F U [ P oYY (e

A person who by words spoken or written, or by
conduct, or by consenting to the use of his name in
the firm name of the partnership, represents himself.
or who knowingly suffers himself to be represented
as a member of a partnership becomes liable to third
persons as a partner for all the obligations of the
partnership.

If after the death of a partner the partnership
business is continued in the old firm name, the con-
tinued use of that name or of the name of the de-
ceased partner, as part thereof, does not in itself
make his estate liable for any obligations incurred by
the partnership after his death.

<== No alteration to Draft 1919 ==>

A person who by words spoken or written, or by
conduct, or by consenting to the use of his name in
the firm name of the partnership, represents himself,
or who knowingly suffers himself to be represented
as a member of a partnership becomes liable to third
persons as a partner for all the obligations of the
partnership.

If after the death of a partner the partnership
business is continued in the old firm name, the con-
tinued use of that name or of the name of the de-
ceased partner, as part thereof, does not in itself
make his estate liable for any obligations incurred by
the partnership after his death.
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[Part] IV. — DISSOLUTION AND LIQUIDATION OF
ORDINARY PARTNERSHIPS.

PART IV. Dissolution and Liquidation of Ordinary

Partnerships.
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0h.1172

[Vol.87] 1055 (87/98)

[Vol.88] Section 1055. (88/178)

41091 eo&&

An ordinary partnership is dissolved :

1) In the cases, if any, provided by the contract of
partnership.

2) If made for a definite period of time, by the ex-
piration of such period.

3) If made for a single undertaking, by the termin-

An ordinary partnership is dissolved:

(1) In the cases, if any, provided by the contract of
partnership.

(2) If made for a definite period of time, by the ex-
piration of such period.

(3) If made for a single undertaking, by the termin-

An ordinary partnership is dissolved:

(1) In the cases, if any, provided by the contract of
partnership.

(2) If made for a definite period of time, by the ex-
piration of such period.

(3) If made for a single undertaking, by the termin-
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Draft of 1919

Title XXII. — Partnerships and Companies.

(161)

ation of such undertaking

4) If made for an indefinite period of time, by any
of the partners giving to the other partners one
month notice of his intention to withdraw from the
partnership.

Alterations & Location (Vol.86, 87, or 89)

ation of such undertaking.

(4) Hmadeforanindefintteperiod-oftme by By

any of the partners giving to the other partners ere-
month due notice efhisintentionto-withdrawfrom-

the-partnership as provided by Section 1056.

Altered Draft of B.E. 2467 (Vol.88)

ation of such undertaking.

(4) By any of the partners giving to the other part-
ners due notice as provided by Section 1056.

(5) By the death of any partner or by any partner
becoming bankrupt or incapacitated.

Civil and Commercial Code, Book III (B.E.2467)
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[Vol.87] 1156 (87/98) [Vol.88] Section 1056. (88/178) 3116191 @ oD

[No corresponding section in Draft 1919]

If a partnership is entered upon for any indefinite
period, it can only be terminated by a partner at the
end of a financial year of the partnership; and such
partner must give at least six month's notice of his in-
tention to terminate.

* Adoption of a new text.

If a partnership is entered upon for any indefinite
period, it can only be terminated by a partner at the
end of a financial year of the partnership; and such
partner must give at least six month's notice of his in-
tention to terminate.
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[Vol.87] 1057 (87/99)

[Vol.88] Section 1057. (88/178)

UINIT @0l

[No corresponding section in Draft 1919]

An ordinary partnership may also be dissolved by
the Court on application by a partner in any of the
following cases:

(1) When a partner, other than the partner suing,
wilfully or by gross negligence violates any essential
obligation imposed upon him by the partnership con-
tract.

(2) When the business of the partnership can only
be carried on at a loss and there is no prospect of its
fortunes being retrieved.

(3) When there is any other cause making the con-

An ordinary partnership may also be dissolved by
the Court on application by a partner in any of the
following cases:

(1) When a partner, other than the partner suing,
wilfully or by gross negligence violates any essential
obligation imposed upon him by the partnership con-
tract.

(2) When the business of the partnership can only
be carried on at a loss and there is no prospect of its
fortunes being retrieved.

(3) When there is any other cause making the con-
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Title XXII. — Partnerships and Companies.

Altered Draft of B.E. 2467 (Vol.88)

(162)

Civil and Commercial Code, Book III (B.E.2467)

tinuance of the partnership an impossibility.

* Adoption of a new text.

tinuance of the partnership an impossibility.
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[Vol.87] 1058 (87/99)

[Vol.88] Section 1058. (88/179)

UMM @0

[No corresponding section in Draft 1919]

Upon the occurrence of any event connected with
one partner which according to Section 1057 or Sec-
tion 1067 entitles the remaining partners to demand
the dissolution of the partnership, the Court may
upon the application of the remaining partners in-
stead of such dissolution order the expulsion of the
partner in question.

For the purpose of the division of property
between the partnership and the expelled partner,
the partnership property must be assessed at the
value at which it stood at the time when the applica-
tion for the expulsion was first made.

* Adoption of a new text.

Upon the occurrence of any event connected with
one partner which according to Section 1057 or Sec-
tion 1067 entitles the remaining partners to demand
the dissolution of the partnership, the Court may
upon the application of the remaining partners in-
stead of such dissolution order the expulsion of the
partner in question.

For the purpose of the division of property
between the partnership and the expelled partner,
the partnership property must be assessed at the
value at which it stood at the time when the applica-
tion for the expulsion was first made.

dommSlasuniluietuiedediuwiudiuny
1ils Famuanl 11A9) @0k 7] 2RI eobe
Wumsliiuiuduiiansuemiu favsasdon
Tantirudnldled Tudefiuiudumeatduiu
F¥os viumanrdilirdavudugfumgiusen
Foanvhafuduumudalimanihaiududle

Tunswdanswddusenanaiudiudiuumu
dudsgnidaiiy vidlisamingauresiay
dusmumaiivueglunaiusndudfesveliindn

0b.1173

[Vol.87] 1059 (87/99)

[Vol.88] Section 1059. (88/179)
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If at the expiration of the period agreed upon, the
business of the partnership is continued by the part-
ners or by such of them as habitually managed it
during the said period, without any settlement or li-
quidation of accounts, the partners are deemed to
have agreed to continue[ ]Jthe partnership for an in-
definite period of time.

<==No alteration to Draft 1919 ==>

If at the expiration of the period agreed upon, the
business of the partnership is continued by the part-
ners or by such of them as habitually managed it
during the said period, without any settlement or li-
quidation of accounts, the partners are deemed to
have agreed to continue the partnership for an in-
definite period of time.
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0b.1174

[Vol.87] 1060 (87/100)

[Vol.88] Section 1060. (83/180)
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In any case under Section 1172, sub-section 4 or 5,
if the subsisting partners buy the share of the part-
ner whose membership has ceased, the contract of
partnership continues between the subsisting part-
ners.

In any case under Section #72 1055, sub-section
(4) or (5), if the subsisting partners buy the share of
the partner whose membership has ceased, the con-
tract of partnership continues between the subsisting
partners.

In any case under Section 1055, sub-section (4) or
(5), if the subsisting partners buy the share of the
partner whose membership has ceased, the contract
of partnership continues between the subsisting
partners.
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[Vol.87] 1061 (87/100)

[Vol.88] Section 1061. (88/180)
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When a partnership is dissolved, the partners
must liquidate its business.

<==No alteration to Draft 1919 ==>

When a partnership is dissolved, the partners
must liquidate its business.
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0Ob.1176

Alterations & Location (Vol.86, 87, or 89)
[Vol.87] 1062 (87/100)

Altered Draft of B.E. 2467 (Vol.88)
[Vol.88] Section 1062. (88/180)

41M31 eodl

The liquidation must be made in the following or-
der:

1) Performance of the obligations incurred to-
wards third persons,

2) Reimbursement of advances made and ex-
penses incurred by the partners in managing the
business of the partnership.

3) Return of the contributions made by each part-
ner.

<== No alteration to Draft 1919 ==>

The liquidation must be made in the following or-
der:

(1) Performance of the obligation incurred to-
wards third persons.

(2) Reimbursement of advances made and ex-
penses incurred by the partners in managing the
business of the partnership.

(3) Return of the contributions made by each part-
ner.
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The balance, if any, must be distributed as profit The balance, if any, must be distributed as profit Iuﬁz’mﬁ Lﬂuﬁuﬁau
between the partners. between the partners.
0Ob.1177 [Vol.87] 1063 (87/100) [Vol.88] Section 1063. (88/180) 1116151 @oom

If, after the performance of the obligations in-
curred towards third persons and reimbursement of
advances and expenses, the assets are insufficient to
return the whole of the contributions to the partners,
the deficiency constitutes a loss and must be divided
as such.

<== No alteration to Draft 1919 ==>

If, after the performance of the obligations in-
curred towards third persons and reimbursement of
advances and expenses, the assets are insufficient to
return the whole of the contributions to the partners,
the deficiency constitutes a loss and must be divided
as such.
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[Part] V.— REGISTRATION OF ORDINARY PART-
NERSHIPS.

PART V. Registration of Ordinary Partnerships.
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0h.1178

[Vol.87] 1064 (87/100); [Vol.89] 02(01), 20(02)

[Vol.88] Section 1064. (88/181)

U131 @ob&

An ordinary partnership may be constituted as a
juristic person distinct from the persons of whom it
is composed, by being registered as provided in the
following sections.

0b.1179

The entry in the register must contain the follow-
ing particulars :

1) The firm name of the partnership.

2) Its object.

3) The address of the principal business office and
of all branch offices.

4) The full names, addresses and occupations of
every partner : if a partner has a trade name the
entry in the register must contain his name and his
trade name.

5) The names of the managing partners, if only

An ordinary partnership may be eenstitated-asa-
. lctinet ] f whorm
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: ioRs registered.
The entry in the register must contain the follow-

ing particulars:

(1) The firm name of the partnership.

(2) Its object.

(3) The address of the principal business office and
of all branch offices.

(4) The full names, addresses and occupations of
every partner: if a partner has a trade name the
entry in the register must contain his name and his
trade name.

(5) The names of the managing partners, #-erky
seme-in case fewer than all of the partners have

An ordinary partnership may be registered.

The entry in the register must contain the follow-
ing particulars:

(1) The firm name of the partnership.

(2) Its object.

(3) The address of the principal business office and
of all branch offices.

(4) The full names, addresses and occupations of
every partner: if a partner has a trade name the
entry in the register must contain his name and his
trade name.

(5) The names of the managing partners, in case
fewer than all of the partners have been appointed
as such.

(6) The restrictions, if any, imposed upon the
powers of the managing partners.
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some of the partners have been appointed as such.

6) The restrictions, if any, imposed upon the
powers of the managing partners.

7) The seal or seals which are binding on the part-
nership

The entry may contain any other particulars
which the parties may deem expedient to make
known to the public.

The entry must be signed and sealed by every
member of the partnership, and must also be sealed
with the common seal of the partnership.

0b.1180

A certificate of registration must be delivered to
the partnership.

Alterations & Location (Vol.86, 87, or 89)

been appointed as such.

(6) The restrictions, if any, imposed upon the
powers of the managing partners.

(7) The seal or seals which are binding on the part-
nership.

The entry may contain any other particulars
which the parties may deem expedient to make
known to the public.

The entry must be signed and-sealed by every
member of the partnership, and must also be sealed
with the common seal of the partnership.

A certificate of registration sust shall be delivered
to the partnership.

Altered Draft of B.E. 2467 (Vol.88)

(7) The seal or seals which are binding on the part-
nership.

The entry may contain any other particulars
which the parties may deem expedient to make
known to the public.

The entry must be signed by every member of the
partnership, and must also be sealed with the com-
mon seal of the partnership.

A certificate of registration shall be delivered to
the partnership.

Civil and Commercial Code, Book III (B.E.2467)
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0b.1181

[Vol.87] 1065 (87/101)

[Vol.88] Section 1065. (88/182)

UINIT @o D&

A partner can take advantage against third per-
sons of any right acquired by the registered partner-
ship, even though his name did not appear in the
transaction.

<==No alteration to Draft 1919 ==>

A partner can take advantage against third per-
sons of any right acquired by the registered partner-
ship, even though his name did not appear in the
transaction.
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0Ob.1182

[Vol.87] 1066 (87/101)

[Vol.88] Section 1066. (88/182)

UIMNIT @O

No partner of a registered partnership may, either
on his own account or on account of another person,
carry on without the consent of all the other partners
any business of the same nature as and competing
with that of the partnership or without such consent
be a member of another registered partnership or
limited partnership having the same object.

Such prohibition does not apply if it was already
known to the partners at the time of registration of
the partnership that one of them was engaged in a
business or in another partnership having the same
object, and if his withdrawal was not stipulated in
the contract of partnership.

No partner of a registered partnership may, either
on his own account or on account of another person,
carry on without the consent of all the other partners
any business of the same nature as and competing
with that of the partnership or without such consent
be a member of another registered partnership ex
Hmited-partrership having the same object.

Such prohibition does not apply if it was already
known to the partners at the time of registration of
the partnership that one of them was engaged in a
business or in another partnership having the same
object, and if his withdrawal was not stipulated in
the contract of partnership.

No partner of a registered partnership may, either
on his own account or on account of another person,
carry on without the consent of all the other partners
any business of the same nature as and competing
with that of the partnership or without such consent
be a member of another partnership having the
same object.

Such prohibition does not apply if it was already
known to the partners at the time of registration of
the partnership that one of them was engaged in a
business or in another partnership having the same
object, and if his withdrawal was not stipulated in
the contract of partnership.
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Ob.1183

[Vol.87] 1067 (87/102)

[Vol.88] Section 1067. (88/182)
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If a partner acts contrary to the provisions of sec-
tion 1182 the registered partnership is entitled to
claim from him all the profits which he has made or
compensation for the injury which the registered
partnership has suffered thereby.

0h.1184

The right described in the foregoing section is ex-
tinguished by prescription one year after date of con-
travention.

If a partner acts contrary to the provisions of see-
tien1182 the foregoing section, the registered part-

nership is entitled to claim from him all the profits
which he has made or compensation for the injury
which the registered partnership has suffered
thereby.

P hid bod in the f . o
tinguished-by-preseription Such claim cannot be

entered later than one year after the date of contra-
vention.

The provisions of this section are without preju-
dice to the rights of the remaining partners to de-
mand the dissolution of the partnership.

If a partner acts contrary to the provisions of the
foregoing section, the registered partnership is en-
titled to claim from him all the profits which he has
made or compensation for the injury which the re-
gistered partnership has suffered thereby.

Such claim cannot be entered later than one year
after the date of contravention.

The provisions of this section are without preju-
dice to the rights of the remaining partners to de-
mand the dissolution of the partnership.

Civil and Commercial Code, Book III (B.E.2467)
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Ob.1185

[Vol.87] 1068 (87/102)

[Vol.88] Section 1068. (88/183)

410931 @eod=

The liability of a partner in a registered partner-
ship in respect to obligations incurred by the part-
nership before he ceased to be a member of such
partnership, is extinguished by prescription two
years after he ceased to be a member.

The liability of a partner in a registered partner-
ship in respect to obligations incurred by the part-
nership before he ceased to be a member of such
partnership, is extinguished-by-preseription limited
to a period of two years after he ceased to be a mem-
ber.

The liability of a partner in a registered partner-
ship in respect to obligations incurred by the part-
nership before he ceased to be a member of such
partnership, is limited to a period of two years after
he ceased to be a member.
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0b.1186

[Vol.87] 1069 (87/102)

[Vol.88] Section 1069. (88/183)

410371 eodR

In addition to the cases provided by Section 1172 a
registered partnership is dissolved if it becomes
bankrupt.

<== No alteration to Draft 1919 ==>

In addition to the cases provided by Section 1055,
a registered partnership is dissolved if it becomes
bankrupt.
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0b.1187

[Vol.87] 1070 (87/102)

[Vol.88] Section 1070. (88/183)

41031 @oslo

The creditor of an obligation due by a registered
partnership is entitled, as soon as the partnership is
in default, to demand performance of the obligation
from any of the partners.

<== No alteration to Draft 1919 ==>

The creditor of an obligation due by a registered
partnership is entitled, as soon as the partnership is
in default, to demand performance of the obligation
from any of the partners.
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0b.1188

[Vol.87] 1071 (87/103)

[Vol.88] Section 1071. (88/183)

UM @oee

In the case provided by section 1187, if the partner
proves:

1) That the assets of the partnership are sufficient
to perform the whole or part of the obligation, and

2) That enforcement against the partnership
would not be difficult,

the Court may, in its discretion, order that the ob-
ligation be enforced first against the assets of the

<== No alteration to Draft 1919 ==>

In the case provided by Section 1070, if the partner
proves:

(1) That the assets of the partnership are sufficient
to perform the whole or part of the obligation, and

(2) That enforcement against the partnership
would not be difficult.

The Court may, in its discretion, order that the ob-
ligation be enforced first against the assets of the
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Alterations & Location (Vol.86, 87, or 89)

Altered Draft of B.E. 2467 (Vol.88)

Civil and Commercial Code, Book III (B.E.2467)
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0b.1189 [Vol.87] 1072 (87/103) [Vol.88] Section 1072. (88/184) 1116151 @ oalle

As long as a registered partnership is not dissolved
the creditors of a partner can exercise their rights
only on the profits or other sums due by the partner-
ship to such partner. After dissolution they can exer-
cise their rights on the share of such partner in the
assets of the partnership.

<== No alteration to Draft 1919 ==>

As long as a registered partnership is not dissolved
the creditors of a partner may exercise their rights
only on the profits or other sums due by the partner-
ship to such partner. After dissolution they may exer-
cise their rights on the share of such partner in the
assets of the partnership.
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[Part] VI. — AMALGAMATION OF REGISTERED
PARTNERSHIPS.

PART VI. Amalgamation of Registered Partnerships.

duil b n1sArUTsiudIuaanslswdiiu

0b.1190

[Vol.87]1 1073 (87/103)

[Vol.88] Section 1073. (88/184)

UINIT ®@06dn

A registered partnership may amalgamate with
another registered partnership with the consent of
all the partners, unless there be an agreement to the
contrary.

<== No alteration to Draft 1919 ==>

A registered partnership may amalgamate with
another registered partnership with the consent of
all the partners, unless there be an agreement to the
contrary.
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Ob.1191

[Vol.87] 1074 (87/103)

[Vol.88] Section 1074. (88/184)

UINIT @oel&

When a registered partnership has decided to am-
algamate, the partnership must publish twice in a
local paper and send to all creditors known to the
partnership a notice of the proposed amalgamation
requiring the creditors to present within three
months from date of notice any objection they may
have to it.

If no objection is raised during such period, none
is deemed to exist.

If an objection is raised, the partnership cannot
proceed with the amalgamation unless it has satis-
fied the claim or given a security for it.

<==No alteration to Draft 1919 ==>

When a registered partnership has decided to am-
algamate, the partnership must publish twice at least
in a local paper and send to all creditors known to
the partnership a notice of the proposed amalgama-
tion requiring the creditors to present within three
months from the date of notice any objection they
may have to it.

If no objection is raised during such period, none
is deemed to exist.

If an objection is raised, the partnership may not
proceed with the amalgamation unless it has satis-
fied the claim or given a security for it.
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0Ob.1192

[Vol.87] 1075 (87/103)

[Vol.88] Section 1075. (88/185)

UINIT @oel&

When the amalgamation has been made it shall be

<== No alteration to Draft 1919 ==>

When the amalgamation has been made it shall be
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Civil and Commercial Code, Book III (B.E.2467)

the duty of each of the partnerships to cause the am-
algamation to be registered as a new partnership.

the duty of each of the partnership to cause the amal-
gamation to be registered as a new partnership.
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0b.1193

[Vol.87] 1076 (87/103)

[Vol.88] Section 1076. (88/185)

UM @oeVD

The new partnership is entitled to the rights and
subject to the liabilities of the amalgamated partner-
ships.

<==No alteration to Draft 1919 ==>

The new partnership is entitled to the rights and
subject to the liabilities of the amalgamated partner-
ships.
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CHAPTER III. LIMITED PARTNERSHIPS.

CHAPTER III. LIMITED PARTNERSHIPS.
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Ob.1194

[Vol.87] 1077 (87/104)

[Vol.88] Section 1077. (88/185)

4137 @oevel

A limited partnership is that kind of partnership
which is entered between :

1) One or more partners whose liability is limited
to such amount as they may respectively undertake
to contribute to the partnership, and

2) One or more partners who are jointly and un-
limitedly liable for all the obligations of the partner-
ship.

A limited partnership is that kind of partnership
which-is-entered-between in which there are:

(1) One or more partners whose liability is limited
to such amount as they may respectively undertake
to contribute to the partnership, and

(2) One or more partners who are jointly and un-
limitedly liable for all the obligation of the partner-
ship.

Alimited partnership is that kind of partnership
in which there are:

(1) One or more partners whose liability is limited
to such amount as they may respectively undertake
to contribute to the partnership, and

(2) One or more partners who are jointly and un-
limitedly liable for all the obligation of the partner-
ship.
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0Ob.1195

[Vol.87] 1078 (87/104); [Vol.89] 02(02)

[Vol.88] Section 1078. (88/185)

410931 @0l

A limited partnership must be registered.

0b.1196

The entry in the register must contain the follow-
ing particulars :

1) The firm name of the partnership.

2) A statement that the partnership is a limited
partnership and the object of such partnership.

3) The address of the principal business office and
of all branch offices.

4) The full names, trade names, addresses and oc-
cupations of the partners with limited liability, and
the amount of their respective contributions to the
partnership

5) The full names, trade names, addresses and oc-
cupations of the partners with unlimited liability.

6) The names of the managing partners.

7) The restrictions, if any, imposed upon the power
of the managing partners to bind the partnership.

The entry may contain any other particulars

A limited partnership must be registered.

The entry in the register must contain the follow-
ing particulars:

(1) The firm name of the partnership.

(2) A statement that the partnership is a limited
partnership, and the object of such partnership

(3) The address of the principal business office and
of all branch offices.

(4) The full names, trade names, addresses and oc-
cupations of the partners with limited liability, and
the amount of their respective contributions of the
partnership.

(5) The full names, trade names, addresses and oc-
cupations of the partners with unlimited liability.

(6) The names of the managing partners.

(7) The restrictions, if any, imposed upon the
powers of the managing partners to bind the part-
nership.

The entry may contain any other particulars

A limited partnership must be registered.

The entry in the register must contain the follow-
ing particulars:

(1) The firm name of the partnership.

(2) A statement that the partnership is a limited
partnership, and the object of such partnership

(3) The address of the principal business office and
of all branch offices.

(4) The full names, trade names, addresses and oc-
cupations of the partners with limited liability, and
the amount of their respective contributions of the
partnership.

(5) The full names, trade names, addresses and oc-
cupations of the partners with unlimited liability.

(6) The names of the managing partners.

(7) The restrictions, if any, imposed upon the
powers of the managing partners to bind the part-
nership.

The entry may contain any other particulars
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Draft of 1919

which the parties may deem expedient to make
known to the public.

The entry must be signed and sealed by every
member of the partnership, and must also be sealed
with the common seal of the partnership.

0Ob.1197

A certificate of registration shall be delivered to
the partnership.

Alterations & Location (Vol.86, 87, or 89)

which the parties may deem expedient to make
known to the public.

The entry must be signed and-sealed by every
member of the partnership, and must also be sealed
with the common seal of the partnership.

A certificate of registration shall be delivered to
the partnership.

Altered Draft of B.E. 2467 (Vol.88)

which the parties may deem expedient to make
known to the public.

The entry must be signed by every member of the
partnership, and must also be sealed with the com-
mon seal of the partnership.

A certificate of registration shall be delivered to
the partnership.

Civil and Commercial Code, Book III (B.E.2467)
Ay wivanesaliussrvumsuseila
nsamadeuiiy dosmmeiioferesivuiudmy
yinAu uagspalseiunTvasineiudiuiiudie
Tintnsungideuvinludfgianinisaangilou
dsoulunvhaudiutduatiunis

0b.1198

[Vol.87] 1079 (87/105)

[Vol.88] Section 1079. (88/186)

41131 eoaIx

Until registration a limited partnership is deemed
an ordinary partnership in which all the partners
are jointly and unlimitedly liable for all the obliga-
tions of the partnership.

<==No alteration to Draft 1919 ==>

Until registration a limited partnership is deemed
an ordinary partnership in which all the partners
are jointly and unlimitedly liable for all the obliga-
tions of the partnership.

Suvhavudrudieiiu d8adldaanadouey
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0b.1199

[Vol.87] 1080 (87/105)

[Vol.88] Section 1080. (88/187)

4131 eowo

The provisions concerning ordinary partnerships
apply to limited partnerships in so far as they are not
excluded or modified by the provisions of this
Chapter III.

0b.1200

If there are several partners with unlimited liabil-
ity, the rules of the ordinary partnership apply to
their relations to one another and to the partnership.

<==No alteration to Draft 1919 ==>

The provisions concerning Ordinary Partnerships
apply to Limited Partnerships in so far as they are
not excluded or modified by the provisions of this
Chapter III.

If there are several partners with unlimited liabil-
ity, the rules of the ordinary partnership apply to
their relations to one another and to the partnership.
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0b.1201

[Vol.87] 1081 (87/105)

[Vol.88] Section 1081. (88/187)

U 19 M IO YeY~40)

The firm name shall not contain any of the names
of the partners with limited liability.

<== No alteration to Draft 1919 ==>

The firm name shall not contain any of the names
of the partners with limited liability.

uilliewevesriuuruddmIndinau
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0b.1202

[Vol.87] 1082 (87/105)

[Vol.88] Section 1082. (88/187)

410931 eocle

A partner with limited liability who expressly or
impliedly consents to the use of his name in the firm
name is liable to third persons in the same manner
as if he was a partner with unlimited liability.

As between the partners themselves, the liability
of such partner remains governed by the contract of
partnership.

<== No alteration to Draft 1919 ==>

A partner with limited liability who expressly or
impliedly consents to the use of his name in the firm
name is liable to third persons in the same manner
as if he was a partner with unlimited liability.

As between the partners themselves, the liability
of such partner remains governed by the contract of
partnership.
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(169)

Civil and Commercial Code, Book III (B.E.2467)

0b.1203

[Vol.87] 1083 (87/105)

[Vol.88] Section 1083. (88/187)

UINIT @owm

The contributions of the partners with limited li-
ability must be in money or other properties.

<== No alteration to Draft 1919 ==>

The contributions of the partners with limited li-
ability must be in money or other properties.

NsasuYeUuLAIuI AN NIRRT URR
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Ob.1204

[Vol.87] 1084 (87/105)

[Vol.88] Section 1084. (88/187)

F U [ P oYel~{cd

No dividend or interest can be distributed to part-
ners with limited liability except out of the profits
made by the partnership.

If the capital of the partnership has been reduced
by losses, no dividend or interest can be distributed
to partners with limited liability until the said losses
have been made good.

Provided that a partner with limited liability can-
not be obliged to return the dividend or interest
which he has received in good faith.

No dividend or interest ea#t may be distributed to
partners with limited liability except out of the
profits made by the partnership.

If the capital of the partnership has been reduced
by losses, no dividend or interest eas may be distrib-
uted to partners with limited liability until the said
losses have been made good.

Provided that a partner with limited liability can-
not be obliged to return the dividend or interest
which he has received in good faith.

No dividend or interest may be distributed to part-
ners with limited liability except out of the profits
made by the partnership.

If the capital of the partnership has been reduced
by losses, no dividend or interest may be distributed
to partners with limited liability until the said losses
have been made good.

Provided that a partner with limited liability can-
not be obliged to return the dividend or interest
which he has received in good faith.
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0b.1205

[Vol.87] 1085 (87/106)

[Vol.88] Section 1085. (88/188)

UMM eoe&

If a partner with limited liability has, by letter, cir-
cular or otherwise, informed third persons that his
contribution is greater than the registered amount,
he becomes liable for such greater amount.

<== No alteration to Draft 1919 ==>

If a partner with limited liability has, by letter, cir-
cular or otherwise, informed third persons that his
contribution is greater than the registered amount,
he becomes liable for such greater amount.
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0b.1206

[Vol.87] 1086 (87/106)

[Vol.88] Section 1086. (88/188)

E U [ PRI OYel~4)

Agreements entered into between the partners for
altering the nature or reducing the amount of the
contribution of a partner with limited liability have
no effect as regards third persons until registered.

When registered, they have effect only as to oblig-
ations incurred by the partnership after their regis-
tration.

<==No alteration to Draft 1919 ==>

Agreements entered into between the partners for
altering the nature or reducing the amount of the
contribution of a partner with limited liability have
no effect as regards third persons until registered.

When registered, they have effect only as to oblig-
ations incurred by the partnership after their regis-
tration.
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0b.1207

[Vol.87] 1087 (87/106)

[Vol.88] Section 1087. (88/188)

U131 eoxel

A limited partnership must be managed only by

<== No alteration to Draft 1919 ==>

A limited partnership must be managed only by
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Draft of 1919
the partners with unlimited liability.

Alterations & Location (Vol.86, 87, or 89)

Altered Draft of B.E. 2467 (Vol.88)
the partners with unlimited liability.

Civil and Commercial Code, Book III (B.E.2467)
vuddnnlddinenusuiawiiuudanis

0b.1208

[Vol.87] 1088 (87/106)

[Vol.88] Section 1088. (88/189)

4TI eorme

If a partner with limited liability interferes with
the management of the partnership, he becomes
jointly and unlimitedly liable for all the obligations
of the partnership.

Opinions and advice, votes given for the appoint-
ment or dismissal of managers in cases provided by
the contract of partnership, are not considered as in-
terference with the management of the partnership.

<==No alteration to Draft 1919 ==>

If a partner with limited liability interferes with
the management of the partnership, he becomes
jointly and unlimitedly liable for all the obligations
of the partnership.

Opinions and advice, votes given for the appoint-
ment or dismissal of managers in cases provided by
the contract of partnership, are not considered as in-
terference with the management of the partnership.
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0b.1209

[Vol.87] 1089 (87/106)

[Vol.88] Section 1089. (88/189)

UMMM eoer

A partner with limited liability may be appointed
a liquidator of the partnership.

<== No alteration to Draft 1919 ==>

A partner with limited liability may be appointed
a liquidator of the partnership.

hUuudINTImINinAaNuTuRail aeasli
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0b.1210

[Vol.87] 1090 (87/106)

[Vol.88] Section 1090. (88/189)

UM @eoxXo

Partners with limited liability may carry on any
business, either on their own account or on the ac-
count of third persons, even if such business is of the
same nature as that of the partnership.

<== No alteration to Draft 1919 ==>

Partners with limited liability may carry on any
business, either on their own account or on the ac-
count of third persons, even if such business is of the
same nature as that of the partnership.

AUuruduIINinanusuRe agUseney
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Ob.1211

[Vol.87] 1091 (87/106)

[Vol.88] Section 1091. (88/189)

UM eoXRe

Partners with limited liability may transfer their
shares without the consent of the other partners.

<== No alteration to Draft 1919 ==>

Partners with limited liability may transfer their
shares without the consent of the other partners.

AUuruduIINinanusuRnIslounuYes
puUsIFrIINANNBuEBNTRRUuUdILEY 9 Alou

5]

Ob.1212

[Vol.87] 1092 (87/106)

[Vol.88] Section 1092. (88/189)

AN eoXla

Unless otherwise provided by the contract, a lim-
ited partnership is not dissolved by the death of one
of the partners with limited liability or by his becom-
ing bankrupt or incapacitated.

<==No alteration to Draft 1919 ==>

Unless otherwise provided by the contract, a lim-
ited partnership is not dissolved by the death of one
of the partners with limited liability or by his becom-
ing bankrupt or incapacitated.

Mg MRS URnae AR
auazane qenuaulsauaIsnnd numg
Tvnaiugudieseadniuld viuudaglaide
Fuaiulfiduegeduy

0b.1213

[Vol.87] 1093 (87/106)

[Vol.88] Section 1093. (88/190)

UINIT @oX

If a partner with limited liability dies, his heirs be-
come partners in his place, unless otherwise
provided by the contract.

<==No alteration to Draft 1919 ==>

If a partner with limited liability dies, his heirs be-
come partners in his place, unless otherwise
provided by the contract.
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(171)

0b.1214

[Vol.87] 1094 (87/107)

[Vol.88] Section 1094. (88/190)

Civil and Commercial Code, Book III (B.E.2467)
UINIT eoR&

If a partner with limited liability becomes bank-
rupt, his share in the partnership must be sold as an
asset of the bankruptcy.

<== No alteration to Draft 1919 ==>

If a partner with limited liability becomes bank-
rupt, his share in the partnership must be sold as an
asset of the bankruptcy.

ongilwiududmandiaanusuraglagy
azany vudreseuvesiuluinwiudIueen
euduninglunasduazane

0b.1215

[Vol.87] 1095 (87/107)

[Vol.88] Section 1095. (88/190)

UINIT eoR&

The creditors of a limited partnership have no ac-
tion against the partner with limited liability as long
as the partnership is not dissolved.

After the dissolution of the partnership, they can
enter actions against every partner with limited liab-
ility up to the following amounts:

1) The part of the contribution of such partner
which has not been delivered to the partnership.

2) Such part of the contribution as the partner
may have withdrawn from the assets of the partner-
ship.

3) Dividends and interest which the partner may
have received in bad faith and contrary to the provi-
sions of Section 1204.

The creditors of a limited partnership have no ac-
tion against the partners with limited liability as long
as the partnership is not dissolved.

After the dissolution of the partnership, they can
enter actions against every partner with limited liab-
ility up to the following amounts:

(1) The part of the contribution of such partner
which has not been delivered to the partnership

(2) Such part of the contribution as the partner
may have withdrawn from the assets of the partner-
ship.

(3) Dividends and interest which the partner may
have received in bad faith and contrary to the provi-
sions of Section 4264 1084.

The creditors of a limited partnership have no ac-
tion against the partners with limited liability as long
as the partnership is not dissolved.

After the dissolution of the partnership, they can
enter actions against every partner with limited liab-
ility up to the following amounts:

(1) The part of the contribution of such partner
which has not been delivered to the partnership

(2) Such part of the contribution as the partner
may have withdrawn from the assets of the partner-
ship.

(3) Dividends and interest which the partner may
have received in bad faith and contrary to the provi-
sions of Section 1084.
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CHAPTER IV. LIMITED COMPANIES.
[Part] I. — NATURE AND FORMATION OF LIMITED
COMPANIES

CHAPTER IV. LIMITED COMPANIES.
PART I. Nature and Formation of Limited Compan-
ies.

. Y90 @ USENPNG
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0b.1216

[Vol.87] 1096 (87/107)

[Vol.88] Section 1096. (88/191)

UIMNIT eoD

A limited company is that kind of company which
is formed with a capital divided into equal shares,
the liability of the shareholders being limited to the
amount, if any, unpaid on the shares respectively
held by them.

<== No alteration to Draft 1919 ==>

A limited company is that kind of company which
is formed with a Capital divided into equal shares,
the liability of the shareholders being limited to the
amount, if any, unpaid on the shares respectively
held by them.
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0b.1217

[Vol.87] 1097 (87/107)

[Vol.88] Section 1097. (88/191)

41131 eoxe

Any seven or more persons may, by subscribing
their names to a memorandum and otherwise com-
plying with the provisions of this Code, promote and
form a limited company.

<== No alteration to Draft 1919 ==>

Any seven or more persons may, by subscribing
their names to a memorandum and otherwise com-
plying with the provisions of this Code, promote and
form a limited company.
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0b.1218

[Vol.87] 1098 (87/108)

[Vol.88] Section 1098. (88/191)

AN 9oxRe

The memorandum must contain:
1) The name of the proposed company, which

The memorandum must contain the following par-
ticulars:

The memorandum must contain the following par-
ticulars:
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must always end with the word “limited.”

2) The part of the Kingdom in which the registered
office of the company shall be situated.

3) The object of the company.

4) A declaration that the liability shareholders
shall be limited.

5) The amount of capital with which the company
proposes to be registered.

6) The number and amount of shares.

7) The names, addresses, occupations, and signa-
tures of the promoters, and the number of shares
subscribed by each of them.

(1) The name of the proposed company, which
must always end with the word “limited.”

(2) The part of the Kingdom in which the re-
gistered office of the company shall be situated.

(3) The object of the company.

(4) A declaration that the liability shareholders
shall be limited.

(5) The amount of share capital with which the
company proposes to be registered, and the divisions
thereof into shares of a fixed amount.

G henumberandameorpbelshares

€A (6) The names, addresses, occupations, and sig-
natures of the promoters, and the number of shares
subscribed by each of them.

Altered Draft of B.E. 2467 (Vol.88)

(1) The name of the proposed company, which
must always end with the word "limited".

(2) The part of the Kingdom in which the re-
gistered office of the company shall be situated.

(3) The objects of the company.

(4) A declaration that the liability of the sharehold-
ers shall be limited.

(5) The amount of share capital with which the
company proposes to be registered, and the divisions
thereof into shares of a fixed amount.

(6) The names, addresses, occupations and signa-
tures of the promoters, and the number of shares
subscribed by each of them.

Civil and Commercial Code, Book III (B.E.2467)
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0Ob.1221

[Vol.87] 1099 (87/108)

[Vol.88] Section 1099. (88/192)

UINIT e oxRX

The memorandum must be made in two original
copies at least and signed by the promoters, and the
signatures shall be certified by two witnesses at least.

Ob.1222

One of the copies of the memorandum must be de-
posited and registered at the Registration Office of
that part of the Kingdom in which the registered of-

The memorandum must be made in two original
copies at least and signed by the promoters, and the

signatures shall be certified by two witnesses at least.

One of the copies of the memorandum must be de-
posited and registered at the Registration Office of
that part of the Kingdom in which the registered of-
fice of the company is declared to be situated.

The memorandum must be made in two original
copies at least and signed by the promoters, and the
signatures shall be certified by two witnesses atleast.

One of the copies of the memorandum must be de-
posited and registered at the Registration Office of
that part of the Kingdom in which the registered of-
fice of the company is declared to be situated.
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fice of the company is declared to be situated. A-eertifieate ofregistration-shall-be delivered-to-
A certificate of registration shall be delivered to | HtePromeiess:
the promoters.
0b.1220 [Vol.87] 1100 (87/109) [Vol.88] Section 1100. (88/192)

U131 @e@00

No promoter may subscribe less than one share.

Ne Every promoter may must subscribe less-than
at least one share.

Every promoter must subscribe at least one share.

HisunansynAudesasdeTeriy 9 niluluegieies

0b.1219

[Vol.87] 1101 (87/108-1)

[Vol.88] Section 1101. (88/192)

UMM @@06

The liability of the directors of a limited company
may be unlimited. In such case, a statement to that
effect must be inserted in the memorandum.

The unlimited liability of a director terminates at
the expiration of two years after the date at which he
ceased to hold office.

<==No alteration to Draft 1919 ==>

The liability of the directors of a limited company
may be unlimited. In such case, a statement to that
effect must be inserted in the memorandum.

The unlimited liability of a director terminates at
the expiration of two years after the date at which he
ceased to hold office.
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0Ob.1223

[Vol.87] 1102 (87/109)

[Vol.88] Section 1102. (88/192)

UIMNIT @@O0la

No invitation to subscribe for shares may be pub-
lished before registration of the memorandum.

<==No alteration to Draft 1919 ==>

No invitation to subscribe for shares may be pub-
lished before registration of the memorandum.
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Civil and Commercial Code, Book III (B.E.2467)
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Ob.1224

[Vol.87] 1103 (87/110)

[Vol.88] Section 1103. (88/193)

UM @@Om

A copy of every prospectus, notice, advertisement
or other invitation to subscribe for shares must be
dated and signed by the promoters of the company,
and registered before its publication.

0b.1225

Every such prospectus, notice, advertisement or
invitation must state :

1) The contents of the memorandum.

2) The amount payable in money on each share
before the registration of the company.

3) The number and amount of preference shares,
if any, the nature and extent of the preferential
rights accruing to such shares, and the reason why
they are proposed to be issued.

4) The number and amount, if any, of ordinary
shares or preference shares to be allotted as fully or
partly paid up otherwise than in money, the extent to
which they shall be considered as paid up, and a de-
scription of the services or property in return for
which such shares are proposed to be allotted.

5) The amount or estimated amount of prelimin-
ary expenses.

6) The amount, if any, intended to be paid to any
promoter, and the reasons for such payment.

7) Full particulars of the nature and extent of any
material contracts entered into by the promoters
whether in their own names or in the name of the
company in connection with the promotion, the man-
agement or the future business of the company.

A-eopy-efevery Every prospectus, notice, advert-
isement or other invitation to subscribe for shares

must be dated and signed by the promoters of the
company, and registered before publication.
nvitatien It must state :

(1) The contents of the memorandum.

(2) The amount payable in money on each share
before the registration of the company.

(3) The number and amount of preference shares,
if any, the nature and extent of the preferential
rights accruing to such shares, and the reason why
they are proposed to be issued.

(4) The number and amount, if any, of ordinary
shares or preference shares to be allotted as fully or
partly paid up otherwise than in money, the extent to
which they shall be considered as paid up, and a de-
scription of the services or property in return for
which such shares are proposed to be allotted.

(5) The amount or estimated amount of prelimin-
ary expenses.

(6) The amount, if any, intended to be paid to any
promoter, and the reasons for such payment.

(7) Full particulars of the nature and extent of any
material contracts entered into by the promoters
whether in their own names or in the name of the
company in connection with the promotion, the man-
agement or the future business of the company.

Every prospectus, notice, advertisement or other
invitation to subscribe for shares must be dated and
signed by the promoters of the company, and re-
gistered before publication.

It must states:

(1) The contents of the memorandum.

(2) The amount payable in money on each share
before the registration of the company.

(3) The number and amount of preference shares,
if any, the nature and extent of the preferential
rights accruing to such shares, and the reason why
they are proposed to be issued.

(4) The number and amount, if any, of ordinary
shares or preference shares to be allotted as fully or
partly paid up otherwise than in money, the extent to
which they shall be considered as paid up, and a de-
scription of the services or property in return for
which such shares are proposed to be allotted.

(5) The amount or estimated amount of prelimin-
ary expenses.

(6) The amount, if any, intended to be paid to any
promoter, and the reasons for such payment.

(7) Full particulars of the nature and extent of any
material contracts entered into by the promoters
whether in their own names or in the name of the
company in connection with the promotion, the man-
agement or the future business of the company.
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0Ob.1226

[Vol.87] 1104 (87/110)

[Vol.88] Section 1104. (88/194)

U 19 M I oYoYelod

The whole number of shares with which the com-
pany proposes to be registered must be subscribed or
allotted before registration of the company.

<==No alteration to Draft 1919 ==>

The whole number of shares with which the com-
pany proposes to be registered must be subscribed or
allotted before registration of the company.
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[Vol.87] 1105 (87/110/1)

[Vol.88] Section 1105. (88/194)

UM @e@0&

The amount payable on each share before the re-
gistration of the company cannot be less than fifteen

Shares may not be issued at a lower price than
their nominal amount.

Shares may not be issued at a lower price than
their nominal amount.
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Visualization of the Alteration Process in Book III (May - Nov. 1924)

Draft of 1919

Title XXII. — Partnerships and Companies.

Altered Draft of B.E. 2467 (Vol.88)

(174)

Civil and Commercial Code, Book III (B.E.2467)

per cent of the nominal amount of the share.

Alterations & Location (Vol.86, 87, or 89)

The issue of shares at a higher price than their
nominal amount is permissible, if sanctioned by the
memorandum. In such case the excess amount must
be paid together with the first payment.

The first payment on the shares must not be less
than twenty-five per cent of their nominal amount.

* Adoption of a new text.

The issue of shares at a higher price than their
nominal amount is permissible, if sanctioned by the
memorandum. In such case the excess amount must
be paid together with the first payment.

The first payment on the shares must not be less
than twenty-five per cent of their nominal amount.
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0b.1228

[Vol.87] 1106 (87/110)

[Vol.88] Section 1106. (88/194)

UIMNIT @e@0OD

A person by subscribing for shares binds himself,
on condition that the company be formed, to pay to
the company the amount of such shares in conform-
ity with the prospectus and regulations.

<== No alteration to Draft 1919 ==>

A person by subscribing for shares binds himself,
on condition that the company be formed, to pay to
the company the amount of such shares in conform-
ity with the prospectus and regulations.
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0b.1229

[Vol.87] 1107 (87/111)

[Vol.88] Section 1107. (88/194)

UINIT e@00l

When all the shares to be paid in money have
been subscribed, the promoters must hold a general
meeting of the subscribers which shall be called the
statutory meeting.

When all the shares to be paid in money have
been subscribed, the promoters must hold a general
meeting of the subscribers which shall be called the
statutory meeting.

They shall, at least seven days before the day on
which the meeting is to be held, forward to the sub-
scribers a statutory report containing all particulars
of the business to be transacted at the statutory
meeting under the following Section. Copy of the
same shall be forwarded at the same time to the Re-
gistrar.

When all the shares to be paid in money have
been subscribed, the promoters must hold a general
meeting of subscribers which shall be called the stat-
utory meeting.

They shall, at least seven days before the day on
which the meeting is to be held, forward to the sub-
scribers a statutory report containing all particulars
of the business to be transacted at the statutory
meeting under the following Section. Copy of the
same shall be forwarded at the same time to the Re-
gistrar.
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0b.1230

[Vol.87] 1108 (87/111)

[Vol.88] Section 1108. (83/195)

EU ST P oYoYel~d

The business to be transacted at the statutory
meeting is :

1) The adoption of the regulations of the company,
if any.

2) The ratification of any contracts entered into
and any expenses incurred by the promoters in pro-
moting the company.

3) The fixing of the amount, if any, to be paid to
the promoters.

4) The fixing of the number of preference shares.
if any are to be issued, and the nature and extent of
the preferential rights accruing to them.

5) The fixing of the number of ordinary shares or

The business to be transacted at the statutory
meeting is:

(1) The adoption of the regulations of the com-
pany, if any.

(2) The ratification of any contracts entered into
and any expenses incurred by the promoters in pro-
moting the company:

(3) The fixing of the amount, if any, to be paid to
the promoters.

(4) The fixing of the number of preference shares,
if any are to be issued, and the nature and extent of
the preferential rights accruing to them.

(5) The fixing of the number of ordinary shares or

The business to be transacted at the statutory
meeting is:

(1) The adoption of the regulations of the com-
pany, if any.

(2) The ratification of any contracts entered into
and any expenses incurred by the promoters in pro-
moting the company:

(3) The fixing of the amount, if any, to be paid to
the promoters.

(4) The fixing of the number of preference shares,
if any are to be issued, and the nature and extent of
the preferential rights accruing to them.

(5) The fixing of the number of ordinary shares or
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Visualization of the Alteration Process in Book III (May - Nov. 1924)

Draft of 1919

Title XXII. — Partnerships and Companies.

(175)

preference shares to be allotted as fully or partly
paid up otherwise than in money, if any, and the
amount up to which they shall be considered as paid
up.

The description of the services or property in re-
turn for which such ordinary shares or preference
shares shall be allotted as paid up otherwise than in
money shall be expressly laid down before the meet-
ing.

6) The appointment of the first directors and aud-
itors and the fixing of their respective powers.

Alterations & Location (Vol.86, 87, or 89)

preference shares to be allotted as fully or partly
paid up otherwise than in money, if any, and the
amount up to which they shall be considered as paid
up.

The description of the services or property in re-
turn for which such ordinary shares or preference
shares shall be allotted as paid up etherwise-thanin
meney shall be expressly laid down before the met-
ing.

(6) The appointment of the first directors and aud-
itors and the fixing of their respective powers.

Altered Draft of B.E. 2467 (Vol.88)

preference shares to be allotted as fully or partly
paid up otherwise than in money, if any, and the
amount up to which they shall be considered as paid
up.

The description of the services or property in re-
turn for which such ordinary shares or preference
shares shall be allotted as paid up shall be expressly
laid down before the meting.

(6) The appointment of the first directors and aud-
itors and the fixing of their respective powers.

Civil and Commercial Code, Book III (B.E.2467)
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0b.1231

[Vol.87] 1109 (87/112); [Vol.89] 06(02); 1231 (89/24)

[Vol.88] Section 1109. (88/196)

UMMM @e@OR

A promoter or subscriber cannot take part in the
vote if he has in the question some interest contra-
dictory to the interest of other promoters or sub-
scribers.

No resolutions of the statutory meeting are valid
unless passed by a majority including at least one
half of the total number of the subscribers entitled to

A promoter or a subscriber who has a special in-

terest in a resolution cannot take-partin-the-vote ex-
ercise the right of voting #hehasin-the-question-
: y hei f ol
prewotersersberibers,
No resolutions of the statutory meeting are valid
unless passed by a majority including at least one

A promoter or a subscriber who has a special in-
terest in a resolution cannot exercise the right of vot-
ing.

No resolutions of the statutory meeting are valid
unless passed by a majority including at least one
half of the total number of subscribers entitled to
vote, and representing at least one half of the total
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vote, and representing at least one half of the total | half of the total number of subscribers entitled to number of shares of such subscribers. e
number of their shares. vote, and representing at least one half of the total

number of their shares of such subscribers.
0b.1232 [Vol.87] 1110 (87/112) [Vol.88] Section 1110. (88/196) U051 060606

After the statutory meeting is held, the promoters
shall hand over the business to the directors.

The directors shall thereupon cause the promoters
and subscribers to forthwith pay upon each share
payable in money such amount, not less than fifteen
per cent. as provided by the prospectus, notice, ad-
vertisement or invitation.

After the statutory meeting is held, the promoters
shall hand over the business to the directors.

The directors shall thereupon cause the promoters
and subscribers to pay forthwith pay upon each
share payable in money such amount, not less than
fifteen twenty five per cent, as provided by the pro-
spectus, notice, advertisement or invitation.

After the statutory meeting is held, the promoters
shall hand over the business to the directors.

The directors shall thereupon cause the promoters
and subscribers to pay forthwith upon each share
payable in money such amount, not less than twenty
five per cent, as provided by the prospectus, notice,
advertisement or invitation.
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0b.1233

[Vol.87] 1111 (87/114)

[Vol.88] Section 1111. (88/196)

AN 9066

When the amount mentioned in section 1232 has
been paid, the directors must apply for registration
of the company.

Such application must be accompanied by the
copy of the regulations, if any, and of the proceedings
of the statutory meeting, both certified by the signa-
ture of at least one director.

Ob.1234

When the amount mentioned in Section 4232 1110
has been paid, the directors must apply for the regis-
tration of the company.

The application and entry in the register must con-
tain, in conformity with the decisions of the statutory
meeting, the following particulars:

(1) The total number of shares subscribed or allot-
ted, distinguishing ordinary shares and preference

When the amount mentioned in Section 1110 has
been paid, the directors must apply for the registra-
tion of the company.

The application and entry in the register must con-
tain, in conformity with the decisions of the statutory
meeting, the following particulars:

(1) The total number of shares subscribed or allot-
ted, distinguishing ordinary shares and preference

dodunuiudalily 1199 eeeo laldladaud
nssunsdesiuveaansideuismi
Fvouazdorufiadlunsdoutu Wseymenanuils
anasfuluiiussgudeuion duialuil Ao
(®) ﬁwuauﬁuﬁaﬁu%ﬂﬁﬁ@%ﬁ%asﬁa mladneanliiud,
wenlusingindusiaiuandawitle MuySueans
wila




Visualization of the Alteration Process in Book III (May - Nov. 1924)

Draft of 1919

Title XXII. — Partnerships and Companies.

(176)

The directors must at the same time deposit at the
Registration Office fifty printed copies of the memor-
andum and of the regulations, if any, of the company.

0b.1235

The application and the entry in the register must
contain, in conformity with the decisions of statutory
meeting, the following particulars :

1) The total number of shares subscribed or allot-
ted distinguishing ordinary shares and preference
shares

2) The number of ordinary shares or preference
shares allotted as fully or partly paid up otherwise
than in money, and in the latter case, the extent to
which they are so paid up.

3) The amount already paid in money on each
share.

4) The total amount of money received in respect
of shares.

5) The names, occupations and addresses of the
directors.

6) If the directors have power to act separately,
their respective powers and the number or names of
the directors whose signature is binding on the com-
pany.

7) The period, if any has been fixed, for which the
company is formed.

The entry may contain any other particulars
which the directors may deem expedient to make
known to the public.

0b.1236

A certificate of registration shall be delivered to
the company.

Alterations & Location (Vol.86, 87, or 89)

shares.

(2) The number of ordinary shares or preference
shares allotted as fully or partly paid up otherwise
than in money, and in the latter case, the extent to
which they are so paid up.

(3) The amount already paid in money on each
share.

(4) The total amount of money received in respect
of shares.

(5) The names, occupations and addresses of the
directors.

(6) If the directors have power to act separately,
their respective powers and the number or names of
the directors whose signature is binding on the com-
pany.

(7) The period, if any has been fixed, for which the
company is formed.

(8) The address of the principal business office and
of all branch offices.

The entry may contain any other particulars
which the directors may deem expedient to make
known to the public.

The application must be accompanied by the copy
of the regulations, if any, and of the proceedings of
the statutory meeting, both certified by the signature
of at least one director.

The directors must at the same time deposit with
the Registration Office ten printed copies of the
memorandum and of the regulations, if any, of the
company.

* Adoption of new formulations.

A certificate of registration shall be delivered to
the company.

Altered Draft of B.E. 2467 (Vol.88)

shares.

(2) The number of ordinary shares or preference
shares allotted as fully or partly paid up otherwise
than in money, and in the latter case, the extent to
which they are so paid up.

(3) The amount already paid in money on each
share.

(4) The total amount of money received in respect
of shares.

(5) The names, occupations and addresses of the
directors.

(6) If the directors have power to act separately,
their respective powers and the number or names of
the directors whose signature is binding on the com-
pany.

(7) The period, if any has been fixed, for which the
company is formed.

(8) The address of the principal business office and
of all branch offices.

The entry may contain any other particulars
which the directors may deem expedient to make
known to the public.

The application must be accompanied by the copy
of the regulations, if any, and of the proceedings of
the statutory meeting, both certified by the signature
of at least one director.

The directors must at the same time deposit with
the Registration Office ten printed copies of the
memorandum and of the regulations, if any, of the
company.

A certificate of registration shall be delivered to
the company.

Civil and Commercial Code, Book III (B.E.2467)
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0b.1237

[Vol.87] 1112 (87/114)

[Vol.88] Section 1112. (88/198)

UM ee el

If registration does not take place within three
months after the statutory meeting, the company is
not formed, and all the money received from the ap-
plicants must be repaid without deduction.

If any such money has not been so repaid within
three months after the statutory meeting, the direct-

<==No alteration to Draft 1919 ==>

If registration does not take place within three
months after the statutory meeting, the company is
not formed, and all the money received from the ap-
plicants must be repaid without deduction.

If any such money has not been so repaid within
three months after the statutory meeting, the direct-
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Visualization of the Alteration Process in Book III (May - Nov. 1924)

Title XXII. — Partnerships and Companies.

(177)

Draft of 1919

ors of the company are jointly liable to repay that
money with interest from the expiration of the three
months.

Provided thas[t] a director shall not be liable for
repayment or interest if he proves that the loss of
money or delay was not due to his fault.

Alterations & Location (Vol.86, 87, or 89)

Altered Draft of B.E. 2467 (Vol.88)

ors of the company are jointly liable to repay that
money with interest from the expiration of the three
months.

Provided that a director shall not be liable for re-
payment or interest if he proves that the loss of
money or delay was not due to his fault.

Civil and Commercial Code, Book III (B.E.2467)
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0b.1238

[Vol.87] 1113 (87/115)

[Vol.88] Section 1113. (88/198)

UMM @@

Until registration, the promoters are jointly and
unlimitedly liable for all obligations and disburse-
ments sanctioned by the statutory meeting.

0b.1239

The promoters of the company remain jointly and
unlimitedly liable for all obligations and disburse-
ment[s] not approved by the statutory meeting.

The promoters of the company are jointly and un-
limitedly liable for all obligations and dishbursements
not approved by the statutory meeting; even if ap-
proved they remain so liable until the registration of
the company.

* Adoption of new formulations.

The promoters of the company are jointly and un-
limitedly liable for all obligations and disbursements
not approved by the statutory meeting; even if ap-
proved they remain so liable until the registration of
the company.
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Ob.1241

[Vol.87] 1114 (87/115)

[Vol.88] Section 1114. (88/198)

AN @6 &

After a company is registered, a subscriber of
shares cannot enter a claim for cancellation by the
Court of his subscription on the ground of mistake,
duress or fraud.

<== No alteration to Draft 1919 ==>

After a company is registered, a subscriber of
shares cannot enter a claim for cancellation by the
Court of his subscription on the ground of, mistake,
duress or fraud.
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Ob.1242

[Vol.87] 1115 (87/115)

[Vol.88] Section 1115. (83/198)

UINIT @6 &

If the name inserted in a memorandum is
identical with the name of an existing registered
company or with the name inserted in a registered
memorandum, or so nearly resembling the same as
to be likely to deceive the public, any interested per-
son can enter a claim for compensation against the
promoters of the company and can ask for an order
from the Court that the name be changed.

Upon such order being made, the new name must
be registered in the place of the former name and the
certificate of registration must be altered accord-

ingly.

<== No alteration to Draft 1919 ==>

If the name inserted in a memorandum is
identical with the name of an existing registered
company or with the name inserted in a registered
memorandum, or so nearly resembling the same as
to be likely to deceive the public, any interested per-
son can enter a claim for compensation against the
promoters of the company and can ask for an order
from the Court that the name be changed.

Upon such order being made, the new name must
be registered in the place of the former name and the
certificate of registration must be altered accord-

ingly.
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0Ob.1243

[Vol.87] 1116 (87/115)

[Vol.88] Section 1116. (88/199)

AN @@eD

Any person is entitled to obtain from any company
a copy of its memorandum and regulations, if any, on
payment of a sum not exceeding one baht.

<== No alteration to Draft 1919 ==>

Any interested person is entitled to obtain from
any company a copy of its memorandum and regula-
tions, if any, on payment of a sum not exceeding one
baht.
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Draft of 1919

Alterations & Location (Vol.86, 87, or 89)

Title XXII. — Partnerships and Companies.

Altered Draft of B.E. 2467 (Vol.88)

(178)

Civil and Commercial Code, Book III (B.E.2467)

[Part] II. — SHARES AND SHAREHOLDERS.

PART II. Shares and Shareholders.

dull b YiulasHnevuy

Ob.1245

[Vol.87] 1117 (87/116)

[Vol.88] Section 1117. (88/199)

UMM el

The amount of a share may not be less than ten
baht.

<== No alteration to Draft 1919 ==>

The amount of a share may not be less than fifty
baht.

duyad1veany q il viulliiindduum

0h.1246

[Vol.87] 1118 (87/116)

[Vol.88] Section 1118. (88/199)

U131 96

Shares of more than ten baht may be divided into
shares of not less than ten baht.

Shares and indivisible.

If a share is held by two or more persons in com-
mon, they must appoint one of them to exercise their
rights as shareholders.

Persons holding a share in common are jointly li-
able to the company for the payment of the amount
of the share.

* Adoption of a new text.

Shares and indivisible.

If a share is held by two or more persons in com-
mon, they must appoint one of them to exercise their
rights as shareholders.

Persons holding a share in common are jointly li-
able to the company for the payment of the amount
of the share.

guviutiy viudswdwmenmialy

fnyAraliuILLsdeIAuTUlUD BT 9 1hEnTu
i viruhsesnslaulaaunilsludunuiuusay
a Ya Aa v v
WenJudlganslugruugnenu

iy yaraviaanedationu 9 WeasIuiu Aoagi
fusuiiasieusenlunsddldyarvesiy

Ob.1247

[Vol.87] 1119 (87/116)

[Vol.88] Section 1119. (88/200)

UINIT @060 X

The whole amount of every share must be paid in
money, except shares allotted under Section 1230
subsection 5, or under Section 1356.

The whole amount of every share must be paid in
money, except shares allotted under Section 1108
subsection 5, or under Section 4356 1221.

The whole amount of every share must be paid in
money, except shares allotted under Section 1108
subsection 5, or under Section 1221.
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0b.1248

[Vol.87] 1120 (87/116)

[Vol.88] Section 1120. (88/200)

UINIT @eelO

Unless otherwise decided by a general meeting,
the directors may make calls upon the shareholders
in respect of all moneys unpaid on their shares.

Unless otherwise decided by a general meeting,
the directors may make calls upon the shareholders
in respect of all money srpaid being due on their
shares.

Unless otherwise decided by a general meeting,
the directors may make calls upon the shareholders
in respect of all money being due on their shares.
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0b.1249

[Vol.87] 1121 (87/116)

[Vol.88] Section 1121. (88/200)

UINIT eelvre

Twenty-one days notice at least must be given by
registered letter of each call and each shareholder
must pay the amount of such call to the persons and
at the time and place fixed by the directors.

<== No alteration to Draft 1919 ==>

Twenty-one days notice at least must be given by
registered letter of each call and each shareholder
must pay the amount of such call to the persons and
at the time and place fixed by the directors.
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0b.1250

[Vol.87] 1122 (87/116)

[Vol.88] Section 1122. (88/200)

UINIT el

If the call payable in respect of any share has not
been paid on the day fixed for payment thereof the
holder of such share is bound to pay interest from
the day fixed for payment to the time of the actual

<==No alteration to Draft 1919 ==>

If the call payable in respect of any share has not
been paid on the day fixed for payment thereof, the
holder of such share is bound to pay interest from
the day fixed for payment to the time of the actual
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Title XXII. — Partnerships and Companies.

Altered Draft of B.E. 2467 (Vol.88)

(179)

Civil and Commercial Code, Book III (B.E.2467)

payment.

Alterations & Location (Vol.86, 87, or 89)

payment.

0b.1251

[Vol.87] 1123 (87/116)

[Vol.88] Section 1123. (88/200)

UINIT eelam

If a shareholder fails to pay a call on the day fixed
for payment thereof, the directors may give him no-
tice by registered letter to pay such call with interest.

0b.1252

The notice must fix a reasonable time within
which such call and interest must be paid. It must
also fix the place where payment must be made. The
notice may also state that in the case of non-payment
the share in respect of which such call was made
may be forfeited by the company.

<==No alteration to Draft 1919 ==>

If a shareholder fails to pay a call on the day fixed
for payment thereof, the directors may give him no-
tice by registered letter to pay such call with interest.

The notice must fix a reasonable time within
which such call and interest must be paid. It must
also fix the place where payment must be made. The
notice may also state that in the case of non-payment
the share in respect of which such call was made
may be forfeited by the company.
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0b.1253

[Vol.87]1 1124 (87/117)

[Vol.88] Section 1124. (88/201)

UINIT eel&

If a statement as to forfeiture has been m in the
notice the directors may, as long as the call and in-
terest remain unpaid, declare the shares to be for-
feited.

<== No alteration to Draft 1919 ==>

If a statement as to forfeiture has been made in
the notice the directors may, as long as the call and
interest remain unpaid, declare the shares to be for-
feited.

onluAUeNNaMLTaLIAIAUTINITIUNUA Y
Wa? nRuAUASEnAunendes dwpsanadisy
agasulanssunisazuensuiutiy o Weledla

Ob.1254

[Vol.87] 1125 (87/117)

[Vol.88] Section 1125. (88/201)

UINIT eelI&

Shares forfeited must be sold at once by public
auction. The proceeds must be applied to the pay-
ment of the call and interest due. The surplus if any,
must be returned to the shareholder.

Shares forfeited must be sold at-eree without
delay by public auction. The proceeds must be ap-
plied to the payment of the call and interest due. The
surplus, If any, must be returned to the shareholder.

Shares forfeited must be sold without delay by
public auction. The proceeds must be applied to the
payment of the call and interest due. The surplus, If
any, must be returned to the shareholder.
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0b.1255

[Vol.87] 1126 (87/117)

[Vol.88] Section 1126. (88/201)

UINIT eelabd

The title of the purchaser of a forfeited share is
not affected by any irregularity in the proceedings of
such forfeiture and sale.

<== No alteration to Draft 1919 ==>

The title of the purchaser of a forfeited share is
not affected by any irregularity in the proceedings of
such forfeiture and sale.
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0b.1256

[Vol.87] 1127 (87/117)

[Vol.88] Section 1127. (88/201)

UINIT eelael)

A certificate or certificates shall be delivered to
each shareholder for the shares held by him.

0Ob.1257

The delivery of a certificate may be subject to the
payment of such fee, not exceeding fifty satang, as
the directors may decide.

<== No alteration to Draft 1919 ==>

A certificate or certificates shall be delivered to
each shareholder for the shares held by him.

The delivery of a certificate may be subject to the
payment of such fee, not exceeding fifty satang, as
the directors may decide.
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(180)

0b.1258

Alterations & Location (Vol.86, 87, or 89)
[Vol.87] 1128 (87/117)

Altered Draft of B.E. 2467 (Vol.88)
[Vol.88] Section 1128. (88/202)

Civil and Commercial Code, Book III (B.E.2467)
U [ P I OYO) il

Every certificate of shares shall be signed by one
of the directors at least, and shall bear the seal of the
company.

It must contain the following particulars :

1) The name of the company.

2) The numbers of the shares to which it applies.

3) The amount of each share.

4) In case the shares are not fully paid up, the
amount paid on each share.

5) The name of the shareholder or a mention that
the certificate is to bearer.

Every certificate of shares shall be signed by one
of the directors at least, and shall bear the seal of the
company.

[t must contain the following particulars :

1) The name of the company.

2) The numbers of the shares to which it applies.

3) The amount of each share.

4) In case the shares are not fully paid up, the
amount paid on each share.

5) The name of the shareholder or a mention state-
ment that the certificate is to bearer.

Every certificate of shares shall be signed by one
of the directors at least, and shall bear the seal of the
company.

It must contain the following particulars:

(1) The name of the company.

(2) The numbers of the shares to which it applies.

(3) The amount of each share.

(4) In case the shares are not fully paid up, the
amount paid on each share.

(5) The name of the shareholder or a statement
that the certificate is to bearer.
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0b.1259

[Vol.87] 1129 (87/118)

[Vol.88] Section 1129. (88/202)

UMM eelXR

A transfer of shares entered in a name certificate
is void unless made in writing.

Such transfer is invalid as against the company
and persons until the fact of transfer and the name
and address of the transferee are entered in the re-
gister of shareholders.

0b.1260

The instrument of transfer of shares must be
signed by the transferor and the transferee whose
signatures shall be certified by one witness at least.
The instrument must state the numbers of the shares
to which it refers.

A transfer of shares entered in a name-certificate
is void unless made in writing and signed by the
transferor and the transferee whose signatures shall
be certified by one witness at least. The instrument
must state the numbers of the shares to which it
refers.

Such transfer is invalid as against the company
and third persons until the fact of transfer and the
name and address of the transferee are entered in
the register of shareholders.

A transfer of shares entered in a name-certificate
is void unless made in writing and signed by the
transferor and the transferee whose signatures shall
be certified by one witness at least. The instrument
must state the numbers of the shares to which it
refers.

Such transfer is invalid as against the company
and third persons until the fact of transfer and the
name and address of the transferee are entered in
the register of shareholders.
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0b.1261

[Vol.87] 1130 (87/118)

[Vol.88] Section 1130. (88/202)

U131 @e@no

The company can decline to register a transfer of
shares on which a call is due.

The company ean may decline to register a trans-
fer of shares on which a call is due.

The company may decline to register a transfer of
shares on which a call is due.
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0Ob.1262

[Vol.87] 1131 (87/118)

[Vol.88] Section 1131. (88/203)

UMM @eme

The transfer book may be closed during the four-
teen days immediately preceding the ordinary gen-
eral meeting.

<== No alteration to Draft 1919 ==>

The transfer book may be closed during the four-
teen days immediately preceding the ordinary gen-
eral meeting.

lusgneduaiuneunisuseyulvgandey Usenae
Unayavzidouinnisleuiudanle

0b.1263

[Vol.87] 1132 (87/118); [Vol.89] 06(01)

[Vol.88] Section 1132. (88/203)

UINIT eema

If by some event such as the death, bankruptcy or
marriage of any shareholder, another person be-

If by some event such as the death or bankruptcy
ermarriage of any shareholder, another person be-

If by some event such as the death or bankruptcy
of any shareholder, another person becomes entitled
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Draft of 1919

Title XXII. — Partnerships and Companies.

(181)

comes entitled to a share, the company shall, on sur-
render of the share certificate, when possible, and
proper evidence being produced, register such other
person as a shareholder.

Alterations & Location (Vol.86, 87, or 89)

comes entitled to a share, the company shall, on sur-
render of the share certificate when possible, and on
proper evidence being produced, register such other
person as a shareholder.

Altered Draft of B.E. 2467 (Vol.88)

to a share, the company shall, on surrender of the
share certificate when possible, and on proper evid-
ence being produced, register such other person as a
shareholder.

Civil and Commercial Code, Book III (B.E.2467)
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Ob.1264

[Vol.87] 1133 (87/118)

[Vol.88] Section 1133. (88/203)

U7 @@enen

The transferor of a share not fully paid up contin-
ues to be liable for the full amount unpaid thereon,
provided that:

1) No transferor be liable in respect of any obliga-
tion of the company incurred after the transfer.

2) No transferor be liable to contribute unless it
appears to the Court that the existing shareholders
are unable to satisfy the contributions required to be
made by them.

0h.1265

The liability of the transferor is extinguished by
prescription two years after the transfer.

The transferor of a share not fully paid up contin-
ues to be liable for the full amount unpaid thereon,
provided that:

(1) No transferor shall be liable in respect to any
obligation of the company incurred after the trans-
fer.

(2) No transferor shall be liable to contribute un-
less it appears to the Court that the existing share-
holders are unable to satisfy the contributions re-
quired to be made by them.
preseription No action against the transferor for
such liability can be entered later than two years
after the transfer has been entered in the register of
shareholders.

The transferor of a share not fully paid up contin-
ues to be liable for the full amount unpaid thereon,
provided that:

(1) No transferor shall be liable in respect to any
obligation of the company incurred after the trans-
fer.

(2) No transferor shall be liable to contribute un-
less it appears to the Court that the existing share-
holders are unable to satisfy the contributions re-
quired to be made by them.

No action against the transferor for such liability
can be entered later than two years after the transfer
has been entered in the register of shareholders.
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0b.1266

[Vol.87] 1134 (87/119)

[Vol.88] Section 1134. (88/203)

UINIT @&

Certificates to bearer may be issued only if author-
ised by the regulations of the company and for
shares which are fully paid up.

<== No alteration to Draft 1919 ==>

Certificates to bearer may be issued only if author-
ized by the regulations of the company and for
shares which are fully paid up.
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0Ob.1267

[Vol.87] 1135 (87/119)

[Vol.88] Section 1135. (88/204)

UINIT eené&

Shares entered in a certificate to bearer are trans-
ferred by the mere delivery of the certificate.

<== No alteration to Draft 1919 ==>

Shares entered in a certificate to bearer are trans-
ferred by the mere delivery of the certificate.
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0b.1268

[Vol.87] 1136 (87/119)

[Vol.88] Section 1136. (88/204)

UINIT @emdD

The. holder of a certificate to bearer is entitled to
receive a name-certificate on surrendering the certi-
ficate to bearer for cancellation.

<== No alteration to Draft 1919 ==>

The holder of a certificate to bearer is entitled to
receive a name-certificate on surrendering the certi-
ficate to bearer for cancellation.
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0b.1269

[Vol.87] 1137 (87/119)

[Vol.88] Section 1137. (88/204)

UINIT @emel

If it is prescribed by the regulations of the com-
pany that a director must hold a certain number of

<== No alteration to Draft 1919 ==>

If it is prescribed by the regulations of the com-
pany that a director must hold a certain number of
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Alterations & Location (Vol.86, 87, or 89)

Title XXII. — Partnerships and Companies.

(182)

shares of the company as a qualification for such of-
fice, such shares must be shares entered in a name-
certificate.

Altered Draft of B.E. 2467 (Vol.88)

shares of the company as a qualification for such of-
fice, such shares must be shares entered in a name-
certificate.

Civil and Commercial Code, Book III (B.E.2467)
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0b.1270

[Vol.87] 1138 (87/119)

[Vol.88] Section 1138. (88/204)

UMM @@

Every registered company must keep a register of
shareholders containing the following particulars :

1) The names, addresses and occupations of the
holders of name-certificates, the numbers and dates
of the certificates held by each of them, the respect-
ive number of the shares entered in each certificate
and the amount paid on each share.

2) The numbers and dates of certificates issued to
bearer, and the respective numbers of the shares
entered in each such certificate.

3) The date of cancellation of any name-certificate
or certificate to bearer.

Every registered limited company must keep a re-
gister of shareholders containing the following par-
ticulars:

(1) The names and addresses, and the occupations
of the holders of name-certificates, the numbers and
dates of the certificates held by each of them, the re-
spective number of shares entered in each certificate
and the amount paid on each share.

(2) The numbers and dates of certificates issued to
bearer, and the respective numbers of the shares
entered in each such certificate.

(3) The date of cancellation of any name-certificate
or certificate to bearer.

Every limited company must keep a register of
shareholders containing the following particulars:

(1) The names and addresses, and the occupations
of the holders of name-certificates, the numbers and
dates of the certificates held by each of them, the re-
spective number of shares entered in each certificate
and the amount paid on each share.

(2) The numbers and dates of certificates issued to
bearer, and the respective numbers of the shares
entered in each such certificate.

(3) The date of cancellation of any name-certificate
or certificate to bearer.
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0b.1271

[Vol.87] 1139 (87/120)

[Vol.88] Section 1139. (88/205)

UINIT @@

The register of shareholders commencing from
the date of the registration of the company shall be
kept at the registered office of the company.

It shall be gratuitously open to inspection by the
shareholders during the business hours, subject to
such reasonable restriction as the directors may im-
pose, but not less than two hours a day.

The register of shareholders commencing from
the date of the registration of the company shall be
kept at the registered office of the company.

It shall be gratuitously open to inspection by the
shareholders, during the business hours, subject to
such reasonable restriction as the directors may im-
pose, but not less than two hours a day.

It shall be the duty of the directors to send once at
least in every year to the Registrar, and not later
than on the fourteenth day after the ordinary meet-
ing, a copy of the list of all persons who are share-
holders at the time of such meeting and of those who

have ceased to be shareholders since the date of the
last ordinary meeting. Such list shall include all the
particulars specified in the foregoing section.

The register of shareholders commencing from
the date of the registration of the company shall be
kept at the registered office of the company.

It shall be gratuitously open to inspection by the
shareholders, during the business hours, subject to
such reasonable restriction as the directors may im-
pose, but not less than two hours a day.

It shall be the duty of the directors to send once at
least in every year to the Registrar, and not later
than on the fourteenth day after the ordinary meet-
ing, a copy of the list of all persons who are share-
holders at the time of such meeting and of those who
have ceased to be shareholders since the date of the
last ordinary meeting. Such list shall include all the
particulars specified in the foregoing section.
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0b.1272

[Vol.87] 1140 (87/120)

[Vol.88] Section 1140. (88/205)

UMM @ee&0

Any shareholder is entitled to require a copy of
such register or of any part thereof to be delivered to
him on payment of fifty satangg for every hundred
words required to be copied.

<==No alteration to Draft 1919 ==>

Any shareholder is entitled to require a copy of
such register or of any part thereof to be delivered to
him on payment of fifty satang for every hundred
words required to be copied.
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Visualization of the Alteration Process in Book III (May - Nov. 1924)

Draft of 1919

Alterations & Location (Vol.86, 87, or 89)

Title XXII. — Partnerships and Companies.

Altered Draft of B.E. 2467 (Vol.88)

(183)

Civil and Commercial Code, Book III (B.E.2467)

0b.1273

[Vol.87] 1141 (87/120)

[Vol.88] Section 1141. (88/205)

AN o6

The register of shareholders is presumed to be
correct evidence of any matters directed or author-
ised by law to be inserted therein.

<==No alteration to Draft 1919 ==>

The register of shareholders is presumed to be
correct evidence of any matters directed or author-
ized by law to be inserted therein.
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0b.1329

[Vol.87] 1142 (87/120)

[Vol.88] Section 1142. (88/206)

41131 eecld

If preference shares have been issued, the prefer-
ential rights attributed to such shares cannot be
altered.

<==No alteration to Draft 1919 ==>

If preference shares have been issued, the prefer-
ential rights attributed to such shares cannot be
altered.

¥
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0b.1274

[Vol.87] 1143 (87/120)

[Vol.88] Section 1143. (88/206)

UINIT @&

A registered company may not own its own shares
or take them in pledge.

A registered limited company may not own its
own shares or take them in pledge.

A limited company may not own its own shares or
take them in pledge.

nudlusEndAnluinvederureIniLes o)
FUIUTDIRULDY

[Part] III. — MANAGEMENT OF LIMITED COMPANIES.
1. — GENERAL.

PART III. Management of Limited Companies.
1. GENERAL PROVISIONS.

d9Ufl e 259ANITUSENINNG
G <& &
o. UNiuaLasanaly

0b.1275

[Vol.87] 1144 (87/121)

[Vol.88] Section 1144. (88/206)

U 1 M o Yo Yo od

Every registered company shall be managed by a
director or directors under the control of the general
meeting of shareholders and according to the regula-
tions of the company.

Every registered limited company shall be man-
aged by a director or directors under the control of
the general meeting of shareholders and according to
the regulations of the company.

Every limited company shall be managed by a dir-
ector or directors under the control of the general
meeting of shareholders and according to the regula-
tions of the company.

TuauTendnia Tuinssunisaunils qualeau
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AsouivenUseyulvguriagiouiaUls

0b.1276

[Vol.87] 1145 (87/121)

[Vol.88] Section 1145. (88/206)

UM e &

After registration of the company, no regulations
may be made and no additions to or alterations of
the regulations or of the contents of the memor-
andum may be adopted except by passing a special
resolution.

<== No alteration to Draft 1919 ==>

After registration of the company, no regulations
may be made and no additions to or alterations of
the regulations or of the contents of the memor-
andum may be adopted except by passing a special
resolution.
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0b.1277

[Vol.87] 1146 (87/121)

[Vol.88] Section 1146. (88/206)

£ [ PR oY Ycts)

It shall be the duty of the company to cause to be
registered every new regulation, addition or altera-
tion within fourteen days after the date of the special
resolution.

<==No alteration to Draft 1919 ==>

It shall be the duty of the company to cause to be
registered every new regulation, addition or altera-
tion within fourteen days after the date of the special
resolution.
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0b.1278

[Vol.87] 1147 (87/121)

[Vol.88] Section 1147. (88/207)
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Visualization of the Alteration Process in Book III (May - Nov. 1924)

Title XXII. — Partnerships and Companies.

(184)

Draft of 1919

Fifty printed copies of every new regulation or of
the altered memorandum or regulations shall be de-
posited at the same time at the Registration Office.

Alterations & Location (Vol.86, 87, or 89)

<== No alteration to Draft 1919 ==>

Altered Draft of B.E. 2467 (Vol.88)

Fifty printed copies of every new regulation or of
the altered memorandum or regulations shall be de-
posited at the same time at the Registration Office.

Civil and Commercial Code, Book III (B.E.2467)
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0b.1279

[Vol.87] 1148 (87/121)

[Vol.88] Section 1148. (88/207)

41091 eecEx

Every limited company must have a registered
office to which all communications and notices may
be addressed.

<== No alteration to Draft 1919 ==>

Every limited company must have a registered
office to which all communications and notices may
be addressed.

TunuI¥ndnin desdlidinnsuennzileuliu
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0b.1280

[Vol.87] 1149 (87/121)

[Vol.88] Section 1149. (88/207)

U [ M IO Yo YAy

As long as the shares have not been fully bid up,
the company may not print or mention the capital of
the company in any notices, advertisements. is in-
voices, letters or other documents, without clearly
mentioning at the same time what proportion of
such capital has been paid up.

<==No alteration to Draft 1919 ==>

As long as the shares have not been fully paid up,
the company may not print or mention the capital of
the company in any notices, advertisements, bills, in-
voices, letters or other documents, without clearly
mentioning at the same time what proportion of
such capital has been paid up.
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2.— DIRECTORS.

2. DIRECTORS.

o, NIFUNT

0b.1281

[Vol.87] 1150 (87/122)

[Vol.88] Section 1150. (88/207)

UINIT @@€0

The nfi[ulmber and remuneration of the directors
shall be fixed by a general meeting.

<==No alteration to Draft 1919 ==>

The number and remuneration of the directors
shall be fixed by a general meeting.
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0b.1282

[Vol.87] 1151 (87/122)

[Vol.88] Section 1151. (88/207)

AN eece

A director can be appointed or removed only by
general meeting.

<== No alteration to Draft 1919 ==>

A director can be appointed or removed only by
general meeting.

JuRUNITUNTHIY A zusUseyuvgivintdu
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0b.1283

[Vol.87] 1152 (87/122)

[Vol.88] Section 1152. (88/208)

41091 eecle

At the first ordinary general meeting after the re-
gistration of the company and at the first ordinary
general meeting in every subsequent year one third
of the directors (or, if their number is not a multiple
of three, then the number nearest to one third) must
retire from office.

At the first ordinary general meeting after the re-
gistration of the company and at the first ordinary
general meeting in every subsequent year one third
of the directors, for, if their number is not a multiple
of three, then the number nearest to one third) must
retire from office.

At the first ordinary meeting after the registration
of the company and at the first ordinary meeting in
every subsequent year one-third of the directors, or,
if their number is not a multiple of three, then the
number nearest to one-third must retire from office.
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Visualization of the Alteration Process in Book III (May - Nov. 1924)

Title XXII. — Partnerships and Companies.

(185)

Draft of 1919
0b.1284

Alterations & Location (Vol.86, 87, or 89)
[Vol.87] 1153 (87/122)

Altered Draft of B.E. 2467 (Vol.88)
[Vol.88] Section 1153. (88/208)

Civil and Commercial Code, Book III (B.E.2467)

UINIT @@&m

Unless otherwise agreed by the directors between
themselves, the directors to retire during the first
and second years following the registration of the
company shall be drawn by lots. In every subsequent
year the directors who have been longest in office
shall retire.

Unless otherwise agreed by the directors between
themselves, the directors to retire during the first
and second years following the registration of the
company shall be drawn by lots. In every subsequent
year the directors who have been longest in office
shall retire.

Unless otherwise agreed by the directors between
themselves, the directors to retire during the first
and second years following the registration of the
company shall be drawn by lots. In every subsequent
year the directors who have been longest in office
shall retire.

Fanssunnsfiazdesesnanmunuddudusn wasd
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[Vol.87] 1154 (87/122)

A retiring director is re-eligible eligible for re-elec- A retiring director is eligible for re-election. v & a4 v oa o Vo o
0b.1285 i g £ g g ﬂiimmig\]aaﬂlﬂuu AzidannSusunuIdnAle
A retiring director is re-eligible. Lon.
0b.1286 [Vol.88] Section 1154. (88/208)

41091 eece

If a director becomes bankrupt or incapacitated
his office is vacated.

<==No alteration to Draft 1919 ==>

If a director becomes bankrupt or incapacitated,
his office is vacated.
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0b.1287

[Vol.87] 1155 (87/122)

[Vol.88] Section 1155. (88/208)

UINIT ee &

Any vacancy occur[r]ing in the board of directors
otherwise than by rotation may be filled up by the
directors, but any person so appointed shall retain
his office during such time only as the vacating dir-
ector was entitled to retain the same.

<== No alteration to Draft 1919 ==>

Any vacancy occurring in the board of directors
otherwise than by rotation may be filled up by the
directors, but any person so appointed shall retain
his office during such time only as the vacating dir-
ector was entitled to retain the same.
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0b.1288

[Vol.87] 1156 (87/122)

[Vol.88] Section 1156. (83/209)

U [ PR IoYoYcts)

If a general meeting removes a director before the
expiration of his period of office, and appoints an-
other person in his stead, the person so appointed
shall retain his office during such time only as the re-
moved director was entitled to retain the same.

<== No alteration to Draft 1919 ==>

If a general meeting removes a director before the
expiration of his period of office, and appoints an-
other person in his stead, the person so appointed
shall retain his office during such time only as the re-
moved director was entitled to retain the same.
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0b.1289

[Vol.87] 1157 (87/122)

[Vol.88] Section 1157. (88/209)

UINIT 90 éel

The appointment of every new director shall be
registered within fourteen days from its date.

<== No alteration to Draft 1919 ==>

The appointment of every new director shall be
registered within fourteen days from its the date.
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0b.1290

[Vol.87] 1158 (87/123)

[Vol.88] Section 1158. (88/209)

U [ PR IO Yo Y e~

Unless otherwise provided by the regulations of
the company, the directors have the powers de-

<== No alteration to Draft 1919 ==>

Unless otherwise provided by the regulations of
the company, the directors have the powers de-
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Visualization of the Alteration Process in Book III (May - Nov. 1924)

Title XXII. — Partnerships and Companies.

(186)

Draft of 1919
scribed in the six following sections.

Alterations & Location (Vol.86, 87, or 89)

Altered Draft of B.E. 2467 (Vol.88)
scribed in the six following sections.

Civil and Commercial Code, Book III (B.E.2467)

0b.1291

[Vol.87] 1159 (87/123)

[Vol.88] Section 1159. (88/209)

U131 eedR

The subsisting directors may act notwithstanding
any vacancy among them.

<==No alteration to Draft 1919 ==>

The subsisting directors may act notwithstanding
any vacancy among them.

TUFIUIUNTTUNITUU UIEILUIREIelUUne
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0b.1292

[Vol.87] 1160 (87/123)

[Vol.88] Section 1160. (88/209)

UINIT @ee@DO

The directors may fix the quorum necessary for
the transaction of business at their meetings.

<== No alteration to Draft 1919 ==>

The directors may fix the quorum necessary for
the transaction of business at their meetings.

ATTUNISNINAL U LA LA 117U
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0b.1293

[Vol.87] 1161 (87/123)

[Vol.88] Section 1161. (88/209)

UINIT eeb6

Questions arising at any meeting of directors are
decided by a majority of votes; in case of an equality
of votes the chairman has a casting vote.

<== No alteration to Draft 1919 ==>

Questions arising at any meeting of directors are
decided by a majority of votes; in case of an equality
of votes the chairman has a casting vote.
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0b.1294

[Vol.87] 1162 (87/123)

[Vol.88] Section 1162. (88/210)

41M31 eadle

A director may at any time summon a meeting of
directors.

<==No alteration to Draft 1919 ==>

A director may at any time summon a meeting of
directors.

nssun1spunilinulaagdnienlviussyunssunis
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0b.1295

[Vol.87] 1163 (87/123)

[Vol.88] Section 1163. (88/210)

UINIT @@bdDm

The directors may elect a chairman of their meet-
ings, and fix the period for which he is to hold office;
but if no such chairman is elected, or if at any meet-
ing the chairman is not present at the time appointed
for holding the same, the directors present may
choose one of their number to be chairman of such
meeting.

<== No alteration to Draft 1919 ==>

The directors may elect a chairman of their meet-
ings, and fix the period for which he is to hold office;
but if no such chairman is elected, or if at any meet-
ing the chairman is not present at the time appointed
for holding the same, the directors present may
choose one of their members to be chairman of such
meeting.
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0b.1296

[Vol.87] 1164 (87/123); [Vo0l.89] 09 extra.

[Vol.88] Section 1164. (88/210)

410931 eed&

The directors may delegate any of their powers to
managers or to committees consisting of members of
their body. Every manager or committee shall, in the
exercise of the power so delegated, conform to any
regulations that may be imposed on them by the dir-
ectors.

The directors may delegate any of their powers to
managers or to committees consisting of members of
their body. Every manager or committee shall, in the
exercise of the power so delegated, conform to any
order or regulations that may be imposed on them by
the directors.

The directors may delegate any of their powers to
managers or to committees consisting of members of
their body. Every manager or committee shall, in the
exercise of the power so delegated, conform to any
order or regulations that may be imposed on them by
the directors.
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[Vol.87] 1165 (87/123)

[Vol.88] Section 1165. (88/210)
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Draft of 1919

Title XXII. — Partnerships and Companies.

(187)

Unless otherwise provided by the delegation, ques-
tions arising at any meeting of a committee shall be
decided by a majority of votes of the members; in
case of an equality of votes the chairman has a cast-
ing vote.

Alterations & Location (Vol.86, 87, or 89)

<== No alteration to Draft 1919 ==>

Altered Draft of B.E. 2467 (Vol.88)

Unless otherwise provided by the delegation, ques-
tions arising at any meeting of a committee shall be
decided by a majority of votes of the members; in
case of an equality of votes the chairman has a cast-
ing vote.

Civil and Commercial Code, Book III (B.E.2467)
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0b.1298

[Vol.87] 1166 (87/123)

[Vol.88] Section 1166. (88/210)

AN @D

All acts done by a director shall, not. withstanding
that it be afterwards discovered that there was some
defect in his appointment, or that he was disquali-
fied, be as valid as if such person had been duly ap-
pointed and was qualified to be a director.

<==No alteration to Draft 1919 ==>

All acts done by a director shall, notwithstanding
that it be afterwards discovered that there was some
defect in his appointment, or that he was disquali-
fied, be as valid as if such person had been duly ap-
pointed and was qualified to be a director.
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0b.1299

[Vol.87]1 1167 (87/124)

[Vol.88] Section 1167. (88/211)

UMM ee el

Unless otherwise provided by this Title the rela-
tions between the directors, the company and third
persons are governed by the provisions of this Code
concerning Agency.

<== No alteration to Draft 1919 ==>

Unless otherwise provided by this Title The rela-
tions between the directors, the company and third
persons are governed by the provisions of this Code
concerning Agency.
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0b.1300

[Vol.87] 1168 (87/124)

[Vol.88] Section 1168. (88/211)

UMM eebe

The liability of a company for the consequence of
the wrongful acts committed by its directors in the
course of their management is governed by sections
122 and 123 of this Code.

The liability of a company for the consequence of
the wrongful acts committed by its directors in the
course of their management is governed by sections
122 189 and 423 190 of this Code.

The liability of a company for the consequence of
the wrongful acts committed by its directors in the
course of their management is governed by Sections
189 and 190 of this Code.
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0b.1301

[Vol.87] 1169 (87/124)

[Vol.88] Section 1169. (88/211)

410371 eedR

Claims against the directors for compensation for
injury caused by them to the company can be
entered by the company or in case the company re-
fuses to act, by any of the shareholders.

<== No alteration to Draft 1919 ==>

Claims against the directors for compensation for
injury caused by them to the company may be
entered by the company or, in case the company re-
fuses to act, by any of the shareholders.
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0b.1302

[Vol.87] 1170 (87/124)

[Vol.88] Section 1170. (88/211)

UINIT @eslo

When the acts of a director have been approved
by a general meeting, such director is no longer li-
able for the said acts to the shareholders who have
approved them, or to the company.

When the acts of a director have been approved
by a general meeting, such director is no longer li-
able for the said acts to the shareholders who have
approved them, or to the company.

When the acts of a director have been approved
by a general meeting, such director is no longer li-
able for the said acts to the shareholders who have
approved them, or to the company.
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Draft of 1919

Title XXII. — Partnerships and Companies.

(188)

0b.1303

The liability of the directors to shareholders who
did not approve such acts is extinguished by
prse[pres]cription six months after date of the gen-
eral meeting in which such acts were approved.

Alterations & Location (Vol.86, 87, or 89)

The liabilitw of the.di harehald

Shareholders who did not approve of such acts is-ex-

tinguished-by-preseription cannot enter their action

later than six months after the date of the general
meeting in which such acts were approved.

Altered Draft of B.E. 2467 (Vol.88)

Shareholders who did not approve of such acts
cannot enter their action later than six months after
the date of the general meeting in which such acts
were approved.

Civil and Commercial Code, Book III (B.E.2467)
yiwudldeudailaleyifdeduilasnd
dleviunavnioutiuusuiuseyalnalvoysiun
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3. — GENERAL MEETINGS.

3. GENERAL MEETINGS.

on. Uszailuigy

0b.1304

[Vol.87] 1171 (87/124)

[Vol.88] Section 1171. (88/212)

UINIT eesle

A general meeting of shareholders shall be held
within six months after the registration, and shall
subsequently be held once at least in every twelve
months.

Such meeting is called an ordinary general meet-
ing.

All other general meetings are called extraordin-
ary meetings.

A general meeting of shareholders shall be held
within six months after the registration, and shall
subsequently be held once at least in every twelve
months.

Such meeting is called an ordinary generat meet-
ing.

All other general meetings are called extraordin-
ary meetings.

A general meeting of shareholders shall be held
within six months after the registration, and shall
subsequently be held once at least in every twelve
months.

Such meeting is called an ordinary meeting

All other general meetings are called extraordin-
ary meetings.

TidnsUsegugtevumiviulssyalvgnely

A Y leo av v = a o K <
wnpsutusiunlaannsidouuism wassatulul
Tnfinsussyuuiasailaluegratosnnssesiia
dudaafiou

nsUszyaauil SeniUseyuanday

n1suszyulvgasndutumiiuanaini 15endn
Usyysianiiey

0b.1305

[Vol.87]1 1172 (87/124)

[Vol.88] Section 1172. (88/212)

410931 eeale

The directors can summon extraordinary meet-
ings whenever they think fit.

The directors eas may summon extraordinary
meetings whenever they think fit.

The directors may summon extraordinary meet-
ings whenever they think fit.
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0b.1306

[Vol.87] 1173 (87/125)

[Vol.88] Section 1173. (88/212)

UINIT @@’

Extraordinary general meetings must be
summoned if a requisition to that effect is made in
writing by shareholders holding not less than one
fifth of the shares of the company. The requisition
must specify the object for which the meeting is re-
quired to be summoned.

Extraordinary gereral meetings must be
summoned if a requisition to that effect is made in
writing by shareholders holding not less than one
fifth of the shares of the company. The requisition
must specify the object for which the meeting is re-
quired to be summoned.

Extraordinary meetings must be summoned if a
requisition to that effect is made in writing by share-
holders holding not less than one-fifth of the shares
of the company. The requisition must specify the ob-
ject for which the meeting is required to be
summoned.
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0b.1307

[Vol.87] 1174 (87/125)

[Vol.88] Section 1174. (88/212)

UINIT eeel&

Whenever a requisition for the summoning of an
extraordinary general meeting is made by sharehold-
ers according to the last preceding section, the direct-
ors shall forth with summon such meeting.

If the meeting is not summoned within thirty days
after the date of the requisition, the requisitionists
[=requisitioners], or any other shareholders amount-
ing to the required number, may themselves sum-
mon it.

Whenever a requisition for the summoning of an
extraordinary gereral meeting is made by sharehold-
ers according to the last preceding section, the direct-
ors shall forth with summon such meeting.

If the meeting is not summoned within thirty days
after the date of the requisition, the requisitionists,
or any other shareholders amounting to the required
number, may themselves summon it.

Whenever a requisition for the summoning of an
extraordinary meeting is made by the shareholders
according to the last preceding section, the directors
shall forthwith summon such meeting.

If the meeting is not summoned within thirty days
after the date of the requisition, the requisitionists,
or any other shareholders amounting to the required
number, may themselves summon it.
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Visualization of the Alteration Process in Book III (May - Nov. 1924)

Draft of 1919

Title XXII. — Partnerships and Companies.

(189)

0b.1308

Alterations & Location (Vol.86, 87, or 89)
[Vol.87] 1175 (87/125)

Altered Draft of B.E. 2467 (Vol.88)
[Vol.88] Section 1175. (88/213)

Civil and Commercial Code, Book III (B.E.2467)

UINIT eeal&

Notice of the summoning of every general meeting
shall either be published as least twice in a local pa-
per, not later than seven days before the date fixed
for the meeting, or shall be sent by post not later
than seven days before the date fixed for the meeting
to every shareholder whose name appears in the re-
gister of shareholders.

The notice shall specify the place, the day and the
hour of meeting and the nature of the business to be
transacted.

Notice of the summoning of every general meeting
shall either be published as at least twice in a local
paper, not later than seven days before the date fixed
for the meeting, or shall be sent by post not later
than seven days before the date fixed for the meeting
to every shareholder whose name appears in the re-
gister of shareholders.

The notice shall specify the place, the day and the
hour of meeting and the nature of the business to be
transacted.

Notice of the summoning of every general meeting
shall either be published at least twice in a local pa-
per, not later than seven days before the date fixed
for the meeting, or shall be sent by post not later
than seven days before the date fixed for the meeting
to every shareholder whose name appears in the re-
gister of shareholders.

The notice shall specify the place, the day and the
hour of meeting and the nature of the business to be
transacted.
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0b.1309

[Vol.87] 1176 (87/125)

[Vol.88] Section 1176. (88/213)

UINIT eee)D

Every shareholder has the right to be present at
any general meeting.

<== No alteration to Draft 1919 ==>

Every shareholder has the right to be present at
any general meeting.
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0b.1310

[Vol.87] 1177 (87/125)

[Vol.88] Section 1177. (88/213)

UINIT eee’el

Unless there are provisions to the contrary in the
regulations of the company, the rules provided by the
following sections shall apply to general meetings.
But section 1306 shall apply notwithstanding any
provision to the contrary.

Unless there are provisions to the contrary in the
regulations of the company, the rules provided by the
following sections shall apply to general meetings.
But Section 4306 1173 shall apply notwithstanding
any provisions to the contrary.

Unless there are provisions to the contrary in the
regulations of the company, the rules provided by the
following sections shall apply to general meetings.
But Section 1173 shall apply notwithstanding any
provisions to the contrary.
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Ob.1311

[Vol.87] 1178 (87/125)

[Vol.88] Section 1178. (88/213)

410931 el

A general meeting cannot transact any business
unless shareholders representing at least one fourth
of the capital of the company are present.

A general meeting eannet may not transact any
business unless shareholders representing at least
one-fourth of the capital of the company are present.

A general meeting may not transact any business
unless shareholders representing at least one-fourth
of the capital of the company are present.
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0Ob.1312

[Vol.87] 1179 (87/125)

[Vol.88] Section 1179. (88/214)

UMM @esdxX

If within an hour from the time appointed for the
general meeting the quorum prescribed by Section
1311 is not present, the meeting, if summoned upon
the requisition of shareholders, shall be dissolved.

If the general meeting had not been summoned
upon the requisition of shareholders, another gen-
eral meeting shall be summoned within fourteen
days and at such meeting no quorum shall be neces-

sary.

If within an hour from the time appointed for the
general meeting the quorum prescribed by Section
134 1178 is not present, the meeting, if summoned
upon the requisition of shareholders, shall be dis-
solved.

If the general meeting had not been summoned
upon the requisition of shareholders, another gen-
eral meeting shall be summoned within fourteen
days and at such meeting no quorum shall be neces-
sary.

If within an hour from the time appointed for the
general meeting the quorum prescribed by Section
1178 is not present, the meeting, if summoned upon
the requisition of shareholders, shall be dissolved.

If the general meeting had not been summoned
upon the requisition of shareholders, another gen-
eral meeting shall be summoned within fourteen
days and at such meeting no quorum shall be neces-
sary.
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Visualization of the Alteration Process in Book III (May - Nov. 1924)

Title XXII. — Partnerships and Companies.

(190)

Draft of 1919 Alterations & Location (Vol.86, 87, or 89) Altered Draft of B.E. 2467 (Vol.88) Civil and Commercial Code, Book III (B.E.2467)
I17IATUBIAUTEY
0b.1313 [Vol.87] 1180 (87/126) [Vol.88] Section 1180. (88/214) 11951 @60

The chairman of the board of directors shall
preside at every general meeting of shareholders.

If there is no such chairman, or if at any general
meeting he is not present within fifteen minutes
after the time appointed for holding the meeting, the
shareholders present can elect one of their number
to be chairman.

The chairman of the board of directors shall
preside at every general meeting of shareholders.

If there is no such chairman, or if at any general
meeting he is not present within fifteen minutes
after the time appointed for holding the meeting, the
shareholders present ean may elect one of their
members to be chairman.

The chairman of the board of directors shall
preside at every general meeting of shareholders.

If there is no such chairman, or if at any general
meeting he is not present within fifteen minutes
after the time appointed for holding the meeting, the
shareholders present may elect one of their members
to be chairman.
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Ob.1314

[Vol.87] 1181 (87/126)

[Vol.88] Section 1181. (88/214)

EUS T P o Yo1~{o)

The chairman may, with the consent of the meet-
ing adjourn any general meeting, but no business can
be transacted at any adjourned meeting other than
the business left unfinished at the original meeting.

The chairman may, with the consent of the meet-
ing adjourn any general meeting, but no business eas
may be transacted at any adjourned meeting other
than the business left unfinished at the original
meeting.

The chairman may, with the consent of the meet-
ing, adjourn any general meeting, but no business
may be transacted at any adjourned meeting other
than the business left unfinished at the original
meeting.
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0b.1315

[Vol.87] 1182 (87/126)

[Vol.88] Section 1182. (88/214)

41091 eecle

Every shareholder has one vote for every share
held by him.

Every Each shareholder has one vote for every
each share held by him.

Each shareholder has one vote for each share held
by him.
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0Ob.1316

[Vol.87] 1183 (87/126)

[Vol.88] Section 1183. (88/215)

UMM @@

If the regulations of the company provide that no
shareholder is entitled to vote unless he is possessed
of a certain number of shares, the shareholders who
do not possess such number of shares have the right
to join in order to form the said number and appoint
one of them as proxy to represent them and vote at
any general meeting.

<==No alteration to Draft 1919 ==>

If the regulations of the company provide that no
shareholder is entitled to vote unless he is possessed
of a certain number of shares, the shareholders who
do not possess such number of shares have the right
to join in order to form the said number and appoint
one of them as proxy to represent them and vote at
any general meeting.
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holders cannot vote on such resolution.

sharehoelders cannot vote on such resolution.

0b.1317 [Vol.87] 1184 (87/126) [Vol.88] Section 1184. (88/215) 1IN o
No shareholder is entitled to vote unless all calls No shareholder is entitled to vote unless all calls éﬁaﬁ;’mﬂ@ gj’qﬁlﬁq‘mg@umﬁu%w%ﬁmlé’ San
due by him have been paid. <== No alteration to Draft 1919 ==> due by him have been paid. o usmlaseiu iuddforueuiulifavseen
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0b.1318 [Vol.87] 1185 (87/126) [Vol.88] Section 1185. (88/215) NI eoRE
A shareholder who has in a resolution some in- A shareholder who has in a resolution seme a spe-| A shareholder who has in a resolution a special in- éﬁaﬁmﬂmﬁﬁqmﬁ Souiiewlutosulad i
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Visualization of the Alteration Process in Book III (May - Nov. 1924)

Title XXII. — Partnerships and Companies.

(191)

Draft of 1919 Alterations & Location (Vol.86, 87, or 89) Altered Draft of B.E. 2467 (Vol.88) Civil and Commercial Code, Book III (B.E.2467)
AL ULl uTD T
0b.1319 [Vol.87] 1186 (87/126) [Vol.88] Section 1186. (88/215) 11957 eo<b

Holders of certificates to bearer cannot vote un-
less they have deposited their certificates with the
company before the meeting.

<==No alteration to Draft 1919 ==>

Holders of certificates to bearer may not vote un-
less they have deposited their certificates with the
company before the meeting.
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0b.1320

[Vol.87] 1187 (87/127)

[Vol.88] Section 1187. (88/215)

U131 eoxel

Every shareholder may vote by proxy, provided
the power given to such proxy be in writing.

0h.1321

No person may be appointed a proxy who is not a
shareholder.

Every Any shareholder may vote by proxy,
provided the power given to such proxy be is in writ-
ing.

The proxy must be a shareholder.

* Adoption of a new formulation.

Any shareholder may vote by proxy, provided the
power given to such proxy is in writing.
The proxy must be a shareholder.
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0Ob.1322

[Vol.87] 1188 (87/127)

[Vol.88] Section 1188. (88/215)

UINIT o

The instrument appointing a proxy shall be dated
and signed by the shareholder and shall contain the
following particulars :

1) The number of shares held by the shareholder.

2) The name of the proxy.

3) The meeting or meetings or the period for
which the proxy is appointed.

<== No alteration to Draft 1919 ==>

The instrument appointing a proxy shall be dated
and signed by the shareholder and shall contain the
following particulars:

(1) The number of shares held by the shareholder.

(2) The name of the proxy

(3) The meeting or meetings or the period for
which the proxy is appointed.
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0b.1323

[Vol.87] 1189 (87/127)

[Vol.88] Section 1189. (88/216)

UINIT X

The instrument appointing a proxy must be depos-
ited with the chairman at or before the beginning of
the meeting at which the proxy named in such in-
strument proposes to vote.

<== No alteration to Draft 1919 ==>

The instrument appointing a proxy must be depos-
ited with the chairman at or before the beginning of
the meeting at which the proxy named in such in-
strument proposed to vote.
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0b.1324

[Vol.87] 1190 (87/127)

[Vol.88] Section 1190. (88/216)

UM @6 X0

At any general meeting, a resolution is passed if
adopted by a majority of votes.

<==No alteration to Draft 1919 ==>

At any general meeting, a resolution is passed if
adopted by a majority of votes.
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0b.1325

[Vol.87] 1191 (87/127)

[Vol.88] Section 1191. (88/216)

AT eoXRe

At any general meeting, unless a poll be demanded
by at least two shareholders, a declaration by the
chairman that a resolution has been passed and an
entry to that effect in the books of the company shall
be sufficient evidence of the fact.

<== No alteration to Draft 1919 ==>

At any general meeting, unless a poll be demanded
by at least two shareholders, a declaration by the
chairman that a resolution has been passed and an
entry to that effect in the books of the company shall
be sufficient evidence of the fact.

Tumsaauluiszyailvle | onlaiiefoviuaes
Auluegedsfnlavelrasnziudssles vinulv
foimsifivulsgsuLansi fseldasAsy
Tn uazanadliluauasensussguvesuisniu wu




Visualization of the Alteration Process in Book III (May - Nov. 1924)

Draft of 1919

Alterations & Location (Vol.86, 87, or 89)

Title XXII. — Partnerships and Companies.

Altered Draft of B.E. 2467 (Vol.88)

(192)

Civil and Commercial Code, Book III (B.E.2467)

vanguifalanladumsuliuudase

0b.1326

[Vol.87] 1192 (87/127)

[Vol.88] Section 1192. (88/216)

UMM eeKla

If a poll is demanded it shall be taken in such man-
ner as the chairman directs.

<==No alteration to Draft 1919 ==>

If a poll is demanded, it shall be taken in such
manner as the chairman directs.

aniidlaveliasnzuumdssles nMsaspziuuiuay
Ve Iglagaua iU uUsEs UL S

0b.1327

[Vol.87] 1193 (87/127)

[Vol.88] Section 1193. (88/216)

UINIT @e®Rm

In case of equality of votes, the chairman has a
casting vote.

<== No alteration to Draft 1919 ==>

In the case of equality of votes, the chairman has a
casting vote.
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0b.1328

[Vol.87]1 1194 (87/128)

[Vol.88] Section 1194. (88/217)

NI e

A resolution is deemed to be a special resolution if
passed by two successive general meetings in the fol-
lowing way:

The substance of the proposed resolution has been
included in the notice for summoning the first gen-
eral meeting

The resolution has been passed in the first meet-
ing by a majority of not less than three fourths of the
votes.

The subsequent general meeting has been
summoned and has been held not less than fourteen
day and not more than six weeks after the former
meeting.

The full text of the resolution passed in the first
meeting has been included in the notice summoning
the second meeting.

The resolution passed in the former meeting has
been confirmed in the subsequent meeting by a ma-
jority of two thirds of the votes.

<== No alteration to Draft 1919 ==>

A resolution is deemed to be a special resolution if
passed by two successive general meetings in the fol-
lowing way:

The substance of the proposed resolution has been
included in the notice for summoning the first gen-
eral meeting.

The resolution has been passed in the first meet-
ing by a majority of not less than three fourths of the
votes.

The subsequent general meeting has been
summoned and has been held not less than fourteen
days and not more than six weeks after the former
meeting.

The full text of the resolution passed in the first
meeting has been included in the notice summoning
the second meeting.

The resolution passed in the former meeting has
been confirmed in the subsequent meeting by a ma-
jority of not less than two thirds of the votes.
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0b.1330

[Vol.87] 1195 (87/128)

[Vol.88] Section 1195. (88/217)

UINIT e R&

If a general meeting has been summoned or held
or a resolution passed contrary to the provisions of
this Title or contrary to the regulations of the com-
pany the Court shall, on application of any director
or shareholder, cancel any such resolution or any
resolutions passed at such irregular general meeting,
provided that the application be entered within one
month after the date of resolution.

If a general meeting has been summoned or held
or a resolution passed contrary to the provisions of
this Title or contrary to the regulations of the com-
pany, the Court shall, on application of any director
or shareholder, cancel any such resolution or any
resolutions passed at such irregular general meeting,
provided that the application be is entered within
one month after the date of the resolution.

If a general meeting has been summoned or held
or a resolution passed contrary to the provisions of
this Title or contrary to the regulations of the com-
pany, the Court shall, on application of any director
or shareholder, cancel any such resolution or any
resolutions passed at such irregular general meeting,
provided that the application is entered within one
month after the date of the resolution.
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Visualization of the Alteration Process in Book III (May - Nov. 1924)

Draft of 1919

Title XXII. — Partnerships and Companies.

(193)

4. — BALANCE-SHEET.

Alterations & Location (Vol.86, 87, or 89)

Altered Draft of B.E. 2467 (Vol.88)
4. BALANCE-SHEET.

Civil and Commercial Code, Book III (B.E.2467)

& UMYTIU9a

0b.1331

[Vol. 87] 1196 (87/128)

[Vol. 88] Section 1196. (88/218)

41091 eoctd

A balance-sheet must be made at least once in
every twelve months. at the end of such twelve
months as constitute the financial year of the com-
pany.

It must contain a summary of the assets and liabil-
ities of the company and a profit and loss account.

<== No alteration to Draft 1919 ==>

A balance-sheet must be made at least once in
every twelve months, at the end of such twelve
months as constitute the financial year of the com-
pany.

[t must contain a summary of the assets and liabil-
ities of the company and a profit and loss account.

SuungFaunatu viuidenhedeenaiais
ynseuduasdfiou Aellenagnsouduasiousy
Sodurnlumanadiuresusdniu

oils sunadeslisemIdonanssuFuNINg
uazniauvesTEnAutiungTrlsuasranu

0b.1332

[Vol. 871 1197 (87/129)

[Vol. 88] Section 1197. (88/218)

41031 eoxel

The balance-sheet must be examined by one or
more auditors and submitted for adoption to a gen-
eral meeting within four months after its date.

A copy of it must be sent to every person entered
in the register of shareholders at least three days be-
fore the general meeting.

Copies must also be kept open at the offices of the
company during the same period for inspection by
the holders of certificates to bearer.

<==No alteration to Draft 1919 ==>

The balance-sheet must be examined by one or
more auditors and submitted for adoption to a gen-
eral meeting within four months after its date.

A copy of it must be sent to every person entered
in the register of shareholders at least three days be-
fore the general meeting.

Copies must also be kept open at the offices of the
company during the same period for inspection by
the holders of certificates to bearer.
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0b.1333

[Vol. 871 1198 (87/129)

[Vol. 88] Section 1198. (88/218)

AN 9oxe

On submitting balance-sheet, the directors must
lay before the general meeting a report showing how
the business of the company was conducted during
the year under review.

On submitting the balance-sheet, the directors
must lay before the general meeting a report show-
ing how the business of the company was conducted
during the year under review.

On submitting the balance-sheet, the directors
must lay before the general meeting a report show-
ing how the business of the company was conducted
during the year under review.
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0h.1334

[Vol. 871 1199 (87/129)

[Vol. 88] Section 1199. (88/218)

U [ M IO Yo TAYAY

Any person is entitled to obtain from any company
a copy of its latest balance-sheet on payment of a
sum not exceeding fifty satang.

Any person is entitled to obtain from any company
a copy of its latest balance-sheet on payment of a
sum not exceeding fifty satang.

It shall be the duty of the directors to send to the
Registrar a copy of every balance-sheet not later than
one month after it has been adopted by the general

meeting.

Any person is entitled to obtain from any company
a copy of its latest balance-sheet on payment of a
sum not exceeding fifty satang.

It shall be the duty of the directors to send to the
Registrar a copy of every balance-sheet not later than
one month after it has been adopted by the general
meeting.
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5.— DIVIDENDS AND INTERESTS.

5. DIVIDENDS AND INTERESTS.
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[Vol. 88] Section 1200. (88/219)
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Visualization of the Alteration Process in Book III (May - Nov. 1924)

Draft of 1919

Alterations & Location (Vol.86, 87, or 89)

Title XXII. — Partnerships and Companies.

Altered Draft of B.E. 2467 (Vol.88)

(194)

The distribution of dividends or interest must be
made in proportion to the amount paid upon each
share, unless otherwise decided with regard to pref-
erence shares.

<==No alteration to Draft 1919 ==>

The distribution of dividends or interest must be
made in proportion to the amount paid upon each
share, unless otherwise decided with regard to pref-
erence shares.

Civil and Commercial Code, Book III (B.E.2467)
nsuanidutiuna qeendety dosdamudu
$1unu Fagfdoriulddefuudluvunds q uusiey
Iemnasiuliiusgsduludesiuyiugans

0b.1336

[Vol. 87] 1201 (87/129)

[Vol. 88] Section 1201. (88/219)

UINIT elwoe

No dividend or interest may be paid to the share-
holders except in execution of a resolution passed by
a general meeting and out of the profits arising from
the business of the company.

<== No alteration to Draft 1919 ==>

No dividend or interest may be paid to the share-
holders except in execution of a resolution passed by
a general meeting and out of the profits arising from
the business of the company.
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0b.1337

[Vol. 87] 1202 (87/129)

[Vol. 88] Section 1202. (88/219)

41M317 elwola

If the company has incurred losses, no dividend or
interest may be paid unless such losses have been
made good.

<== No alteration to Draft 1919 ==>

If the company has incurred losses no dividend or
interest may be paid unless such losses have been
made good.
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0b.1338

[Vol. 87] 1203 (87/130)

[Vol. 88] Section 1203. (88/219)

UMM elwomm

If dividends or interest have been paid contrary to
the provisions of the last two preceding sections the
creditors of the company are entitled to have the
amount so distributed returned to the company.
provided that a shareholder cannot be obliged to re-
turn dividends or interest which he has received in
good faith.

<== No alteration to Draft 1919 ==>

If dividends or interest have been paid contrary to
the provisions of the last two preceding Sections, the
creditors of the company are entitled to have the
amount so distributed returned to the company,
provided that a shareholder cannot be obliged to re-
turn dividend or interest which he has received in
good faith.
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0b.1339

[Vol. 871 1204 (87/130)

[Vol. 88] Section 1204. (88/220)

UM elwo&

Notice of any dividend that may have been de-
clared shall be either published twice in a local pa-
per or given by letter to each shareholder whose
name appears on the register of shareholders.

Notice of any dividend that may have been de-
clared shall be either published twice at least in a
local paper or given by letter to each shareholder
whose name appears on the register of shareholders.

Notice of any dividend that may have been de-
clared shall be either published twice at least in a
local paper or given by letter to each shareholder
whose name appears on the register of shareholders.
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0b.1340

[Vol. 87] 1205 (87/130)

[Vol. 88] Section 1205. (88/220)

U3 elwo&

No dividend can bear interest against the com-
pany.

<==No alteration to Draft 1919 ==>

No dividend can bear interest against the com-
pany.

Rutunaty wiagAvdnged vinuimenasan
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6. — BOOKS AND ACCOUNTS.

6. BOOKS AND ACCOUNTS.

o. HIALATUIYTY

Ob.1341

[Vol. 87] 1206 (87/130)

[Vol. 88] Section 1206. (88/220)

UINIT elwod

The directors must cause true accounts to be kept:

<== No alteration to Draft 1919 ==>

The directors must cause true accounts to be kept:
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Draft of 1919

1) Of the sums received and expended by the com-
pany and of the matters in respect of which each re-
ceipt or expenditure takes place.

2) Of the assets and liabilities of the company.

Alterations & Location (Vol.86, 87, or 89)

Altered Draft of B.E. 2467 (Vol.88)

(1) Of the sums received and expended by the
company and of the matters in respect of which each
receipt or expenditure takes place.

(2) Of the assets and liabilities of the company.

Civil and Commercial Code, Book III (B.E.2467)
DU 9 AD
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Ob.1342

[Vol. 87] 1207 (87/130)

[Vol. 88] Section 1207. (88/220)

UINIT elwoel)

The directors must cause minutes of all proceed-
ings and resolutions of meetings of shareholders and
directors to be duly entered in the books. Any such
minute signed by the chairman of the meeting at
which such resolutions were passed or proceedings
had. or by the chairman of the next succeeding meet-
ing, are presumed corref[ct] evidence of the matters
therein contained, and all resolutions and proceed-
ings of which minutes have been so made are pre-
sumed to have been duly passed.

<== No alteration to Draft 1919 ==>

The directors must cause minutes of all proceed-
ings and resolutions of meetings of shareholders and
directors to be duly entered in the books. Any such
minutes signed by the chairman of the meeting at
which such resolutions were passed or proceedings
had, or by the chairman of the next succeeding meet-
ing, are presumed correct evidence of the matters
therein contained, and all resolutions and proceed-
ings of which minutes have been so made are pre-
sumed to have been duly passed.
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[Part] IV. — AUDIT.

PART IV. Audit.

duil & NseUUIYT

Ob.1343

[Vol. 87] 1208 (87/131)

[Vol. 88] Section 1208. (88/221)

41031 elwox

The auditors may be shareholders of the company;
but no person is eligible as an auditor who is inter-
ested otherwise than as a shareholder in any transac-
tion of the company and no director or other agent
or employee of the company is eligible as an auditor
during his continuance in office.

<==No alteration to Draft 1919 ==>

The auditors may be shareholders of the company,
but no person is eligible as an auditor who is inter-
ested otherwise than as a shareholder in any transac-
tion of the company, and no director or other agent
or employee of the company is eligible as an auditor
during his continuance in office.
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Ob.1344

[Vol. 871 1209 (87/131)

[Vol. 88] Section 1209. (88/221)

41031 elwor

The auditors shall be elected every year by the or-
dinary general meeting.
A retiring auditor is re-eligible.

The auditors shall be elected every year by the or-

dinary general meeting.
A retiring auditor is re-eligible.

The auditors shall be elected every year by the or-
dinary meeting.
A retiring auditor is re-eligible.
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Ob.1345

[Vol. 87]1 1210 (87/131)

[Vol. 88] Section 1210. (88/221)

UINIT elweo

The remuneration of the auditors shall be fixed by
the general meeting.

<== No alteration to Draft 1919 ==>

The remuneration of the auditors shall be fixed by
the general meeting.
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Draft of 1919
Ob.1346

Alterations & Location (Vol.86, 87, or 89)
[Vol. 87] 1211 (87/131)

Altered Draft of B.E. 2467 (Vol.88)
[Vol. 88] Section 1211. (88/221)

Civil and Commercial Code, Book III (B.E.2467)

UINIT ebwe6

If any casual vacancy occurs among the auditors,
the directors shall forthwith summon an extraordin-
ary general meeting for the purpose of filling the va-
cancy.

If any casual vacancy occurs among the auditors,
the directors shall forthwith summon an extraordin-
ary general meeting for the purpose of filling the va-
cancy.

If any casual vacancy occurs among the auditors,
the directors shall forthwith summon an extraordin-
ary meeting for the purpose of filling the vacancy.
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Ob.1347

[Vol. 87] 1212 (87/131)

[Vol. 88] Section 1212. (88/221)

UINIT ebboela

If no election of auditors is made in manner afore-
said the Court shall, on the application of not less
than five shareholders, appoint an auditor for the
current year and fix his remuneration.

<== No alteration to Draft 1919 ==>

If no election of auditors is made in manner afore-
said, the Court shall, on the application of not less
than five shareholders, appoint an auditor for the
current year and fix his remuneration,

ondilidensaeuugBlagisnananiun eyne
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0b.1348

[Vol. 87] 1213 (87/131)

[Vol. 88] Section 1213. (88/222)

UINIT elwem

Every auditor shall at all reasonable times have
access to the books and accounts of the company and
he can in relation to such books and accounts exam-
ine the directors or any other agents or employees of
the company.

Every auditor shall at all reasonable times have
access to the books and accounts of the company and
he-caninrelationte with regard to such books and
accounts he may examine the directors or any other
agents or employees of the company.

Every auditor shall at all reasonable time have ac-
cess to the books and accounts of the company, and
with regard to such books and accounts he may ex-
amine the directors or any other agents or employees
of the company.
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Ob.1349

[Vol. 87]1 1214 (87/131)

[Vol. 88] Section 1214. (88/222)

UINIT ebbe&

The auditors must make a report to the ordinary
general meeting on the balance sheet and accounts.

They must state in such report whether in their
opinion the balance-sheet is properly drawn up so as
to exhibit a true and correct view of the state of the
affairs of the company.

The auditors must make a report to the ordinary
general meeting on the balance sheet and accounts.

They must state in such report whether in their
opinion the balance-sheet is properly drawn up so as
to exhibit a true and correct view of the state of the
affairs of the company.

The auditors must make a report to the ordinary
meeting on the balance-sheet and accounts.

They must state in such report whether in their
opinion the balance-sheet is properly drawn up so as
to exhibit a true and correct view of the state of the
affairs of the company.

HARUUIYTNDIVINIIBNTIINIEIUAALAL U TEY

o

e

A

nefUseyuanday
HapuungIneunadlusignsiduliumedn au
wiuIugalavilaagnaiunisiedn duaslimiun

FNTVRIUTEN N UBEAINATY uazgnevamld

[Part] V. — INSPECTION.

PART V. Inspection.

dqufl € N15A579

0b.1350

[Vol. 87] 1215 (87/132)

[Vol. 88] Section 1215. (88/222)

UINIT elbe&

Upon the application of shareholders holding not
less than one fifth part of the shares of the company,
the Minister of Justice shall appoint one or more
competent inspectors to examine into the affairs of
any registered company and to report thereon.

The Minister may, before appointing any in-
spector, require the applicants to give security for
payment of the expenses of the inspection.

Upon the application of shareholders holding not
less than one fifth part of the shares of the company,
the competent Minister effustiee shall appoint one
or more competent inspectors to examine into the
affairs of any registered limited company and to re-
port thereon.

The Minister ay, before appointing any such in-
spector, may require the applicants to give security
for payment of the expenses of the inspection.

Upon the application of shareholders holding not
less than one-fifth part of the shares of the company,
the competent Minister shall appoint one or more
competent inspectors to examine into the affairs of
any limited company and to report thereon.

The Minister, before appointing any such in-
spector, may require the applicants to give security
for payment of the expenses of the inspection.
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0Ob.1351

Alterations & Location (Vol.86, 87, or 89)
[Vol. 87] 1216 (87/132)

Altered Draft of B.E. 2467 (Vol.88)
[Vol. 88] Section 1216. (88/223)

Civil and Commercial Code, Book III (B.E.2467)
UINIT elwebd

The directors, employees and agents of the com-
pany are bound to produce to the inspectors all
books and documents in their custody or power.

Any inspector may examine upon oath the direct-
ors, employees and agents of the company in relation
to its business.

<== No alteration to Draft 1919 ==>

The directors, employees and agents of the com-
pany are bound to produce to the inspectors all
books and documents in their custody or power.

Any inspector may examine upon oath the direct-
ors, employees and agents of the company in relation
to its business.
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0b.1352

[Vol. 87] 1217 (87/132)

[Vol. 88] Section 1217. (88/223)

UINIT elwesl)

The inspectors must make a report to be written
or printed as the Minister of Justice directs. Copies
must be forwarded by the Minister to the registered
office of the company and to the shareholders upon
whose application the inspection was made.

The inspectors must make a report to be written
or printed as the competent Minister efJustiee dir-
ects. Copies must be forwarded by the Minister to the
registered office of the company and to the share-
holders upon whose application the inspection was
made.

The inspectors must make a report to be written
or printed as the competent Minister directs. Copies
must be forwarded by the Minister to the registered
office of the company and to the shareholders upon
whose application the inspection was made.
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0b.1353

[Vol. 87] 1218 (87/132)

[Vol. 88] Section 1218. (88/223)

410931 ewew

All expenses of such inspection must be repaid by
the applicants, unless the company, in the first gen-
eral meeting after such inspection is finished, con-
sents that the same shall be paid out of the assets of
the company.

<== No alteration to Draft 1919 ==>

All expenses of such inspection must be repaid by
the applicants, unless the company, in the first gen-
eral meeting after such inspection is finished, con-
sents that the same shall be paid out of the assets of
the company.
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Ob.1354

[Vol. 87]1 1219 (87/132)

[Vol. 88] Section 1219. (88/223)

UMM elber

The Minister of Justice may also, of his own mo-
tion, appoint inspectors to report to the Government
on the affairs of the company. Such appointment lies
entirely within the discretion of the Minister.

The ¢ competent Minister efJustiee may also, of
his own motion, appoint inspectors to report to the

Government on the affairs of the company. Such ap-
pointment lies entirely within the discretion of the
Minister.

The competent Minister may also, of his own mo-
tion, appoint inspectors to report to the Government
on the affairs of the company. Such appointment lies
entirely within the discretion of the Minister.
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[Part] VI. — INCREASES AND REDUCTIONS OF
CAPITAL.

PART VI. Increases and Reductions of Capital.

d2ull b MU ULazanIY

0Ob.1355

[Vol. 87] 1220 (87/133)

[Vol. 88] Section 1220. (88/224)

UINIT elwlwo

A registered company can by special resolution in-
crease its capital by issuing new shares.

A registered limited company can by special resol-
ution increase its capital by issuing new shares.

A limited company can by special resolution in-
crease its capital by issuing new shares.
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0b.1356

[Vol. 87] 1221 (87/133)

[Vol. 88] Section 1221. (88/224)

41031 elolwe

No new shares of a registered company can be al-
lotted as fully or partly paid up otherwise than in

No new shares of a registered limited company
ean may be allotted as fully or partly paid up other-

No new shares of a limited company may be allot-
ted as fully or partly paid up otherwise than in
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money, except in execution of a special resolution.

Alterations & Location (Vol.86, 87, or 89)

wise than in money, except in execution of a special
resolution.

Altered Draft of B.E. 2467 (Vol.88)
money, except in execution of a special resolution.

Civil and Commercial Code, Book III (B.E.2467)
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0b.1357

[Vol. 87] 1222 (87/133)

[Vol. 88] Section 1222. (88/224)

E [ e eY 0] ] ]

Unless decided otherwise by a general meeting, all
new shares must be offered to the shareholders in
proportion to the shares held by them.

Such offer must be made by notice specifying the
number of shares to which the shareholder is en-
titled. and fixing a date after which the offer, if not
accepted. shall be deemed to be declined.

After such date or on the receipt of an intimation
from the shareholder that he declines to accept the
shares offered, the director may offer such shares for
subscription to third persons.

<== No alteration to Draft 1919 ==>

Unless decided otherwise by a general meeting, all
new shares must be offered to the shareholders in
proportion to the shares held by them.

Such offer must be made by notice specifying the
number of shares to which the shareholder is en-
titled, and fixing a date after which the offer, if not
accepted, shall be deemed to be declined.

After such date or on the receipt of an intimation
from the shareholder that he declined to accept the
shares offered, the director may offer such shares for
subscription to third persons.
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0b.1358

[Vol. 87] 1223 (87/133)

[Vol. 88] Section 1223. (88/224)

UINIT ellam

Every prospectus, notice, advertisement or other
invitation to third persons to subscribe for new
shares must be dated and signed by the directors and
registered before its publication.

0b.1359

Every such prospectus, notice, advertisement or
invitation must contain the following particulars :

1) The names, occupations and addressesf of the
directors and auditors.

2) The contents of the memorandum of associ-
ation.

3) The registered capital of the company, distin-
guishing ordinary shares and preference shares, and
shares paid up otherwise than in money.

4) The total amount paid up in money on the cap-
ital.

5) A summary of the last balance-sheet showing
the assets and liabilities of the company.

6) The number and amount of the new shares, and
the object for which they are issued.

7) The amount payable on application on each

Every prospectus, notice, advertisement or other
invitation to third persons to subscribe for new
shares must be dated and signed by the directors and
registered before publication.
vtation It must contain the following particulars:

(1) The names, occupations and addresses of the
directors and auditors.

(2) The contents of the memorandum.

(3) The registered capital of the company, distin-
guishing ordinary shares and preference shares, and
shares paid up otherwise than in money.

(4) The total amount paid up in money on the cap-
ital.

(5) A summary of the last balance-sheet showing
the assets and liabilities of the company.

(6) The number and amount of the new shares,
and the object for which they are issued.

(7) The amount payable on application on each
share; such amount may not be less than twenty five
per cent of the nominal amount of the shares.

Every prospectus, notice, advertisement or other
invitation to third persons to subscribe for new
shares must be dated and signed by the directors and
registered before publication.

It must contain the following particulars:

(1) The names, occupations and addresses of the
directors and auditors.

(2) The contents of the memorandum.

(3) The registered capital of the company, distin-
guishing ordinary shares and preference shares, and
shares paid up otherwise than in money.

(4) The total amount paid up in money on the cap-
ital.

(5) A summary of the last balance-sheet showing
the assets and liabilities of the company.

(6) The number and amount of the new shares,
and the object for which they are issued.

(7) The amount payable on application on each
share; such amount may not be less than twenty five
per cent of the nominal amount of the shares.

(8) If the whole or part of the new shares are pref-
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Altered Draft of B.E. 2467 (Vol.88)

(199)

Civil and Commercial Code, Book III (B.E.2467)

share ; such amount cannot be less than fifteen per
cent of the nominal amount of the shares.

8) If the whole or part of the new shares are pref-
erence shares, the preferential rights accruing to
such shares.

9) The number and amount, if any, of new shares
to be allotted as fully or partly paid up otherwise
than in money, the extent to which they shall be con-
sidered as paid up and a description of the services
or property in return for which such shares are pro-
posed to be allotted.

Alterations & Location (Vol.86, 87, or 89)

(8) If the whole or part of the new shares are pref-
erence shares, the preferential rights accruing to
such shares.

(9) The number and amount, if any, of new shares
to be allotted as fully or partly paid up otherwise
than in money, the extent to which they shall be con-
sidered as paid up and a description of the services
or property in return for which such shares are pro-
posed to be allotted.

erence shares, the preferential rights accruing to
such shares.

(9) The number and amount, if any, of new shares
to be allotted as fully or partly paid up otherwise
than in money, the extent to which they shall be con-
sidered as paid up and a description of the services
or property in return for which such shares are pro-
posed to be allotted.
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0b.1360

[Vol. 871 1224 (87/134)

[Vol. 88] Section 1224. (88/226)

410931 ebloe

A limited company can, by special resolution, re-
duce its capital either by lowering the amount of
each share or by reducing the number of shares.

A limited company ea# may, by special resolution,
reduce its capital either by lowering the amount of
each share or by reducing the number of shares.

A limited company may, by special resolution, re-
duce its capital either by lowering the amount of
each share or by reducing the number of shares.
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0Ob.1361

[Vol. 87] 1225 (87/134)

[Vol. 88] Section 1225. (88/226)

410931 eblo&

The capital of the company cannot be reduced to
less than one fourth of its total amount.

The capital of the company ean may not be re-
duced to less than one fourth of its total amount.

The capital of the company may not be reduced to
less than one-fourth of its total amount.

sunuvasuTEniuazanaslulidessinningiuiu
vilsludvemuriauam el

0b.1362

[Vol. 87] 1226 (87/134)

[Vol. 88] Section 1226. (88/226)

410317 eblod

When a company proposes to reduce its capital, it
must publish seven times in a local paper and send
to all creditors known to the company a notice of the
particulars of the proposed reduction, requiring the
creditors to present within three months from the
date of such notice any objection they may have to
such reduction.

0b.1363

If no objection is raised within the period of three
months, none is deemed to exist.

If objection is raised, the company cannot proceed
with the reduction of its capital unless it has satisfied
the claim or given security for it.

When a company proposes to reduce its capital, it
must publish seven times at least in a local paper and
send to all creditors known to the company a notice
of the particulars of the proposed reduction, requir-
ing the creditors to present within three months
from the date of such notice any objection they may
have to such reduction.

If no objection is raised within the period of three
months, none is deemed to exist.

If objection is raised, the company cannot proceed
with the reduction of its capital unless it has satisfied
the claim or given security for it.

When a company proposes to reduce its capital, it
must publish seven times at least in a local paper and
send to all creditors known to the company a notice
of the particulars of the proposed reduction, requir-
ing the creditors to present within three months
from the date of such notice any objection they may
have to such reduction.

If no objection is raised within the period of three
months, none is deemed to exist.

If objection is raised, the company cannot proceed
with the reduction of its capital unless it has satisfied
the claim or given security for it.
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(200)

Alterations & Location (Vol.86, 87, or 89)

Altered Draft of B.E. 2467 (Vol.88)

Civil and Commercial Code, Book III (B.E.2467)
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Ob.1364

[Vol. 87] 1227 (87/134)

[Vol. 88] Section 1227. (88/226)

U137 eloleel)

If a creditor has, in consequence of his ignorance
of the proposed reduction of capital, failed to give
notice of his objection thereto, and such ignorance
was in no way due to his fault, those shareholders of
the company to whom has been refunded or remit-
ted a portion of their shares remain, for a period of
two years from the date of registration of such reduc-
tion, personally liable to such creditor to the extent
of the amount refunded or remitted.

<==No alteration to Draft 1919 ==>

If a creditor has, in consequence of his ignorance
of the proposed reduction of capital, failed to give
notice of his objection thereto, and such ignorance
was in no way due to his fault, those shareholders of
the company to whom has been refunded or remit-
ted a portion of their shares remain, for a period of
two years from the date of registration of such reduc-
tion, personally liable to such creditor to the extent
of the amount refunded or remitted.
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Ob.1365

[Vol. 87] 1228 (87/134)

[Vol. 88] Section 1228. (88/227)

410931 oo

The special resolution by which any increase or
reduction of capital has been authorised must be re-
gistered within fourteen days after its date by the
care of the company.

The special resolution by which any increase or
reduction of capital has been authorized must be re-
gistered by the company within fourteen days after

its date by-the-eare-ofthe-company.

The special resolution by which any increase or
reduction of capital has been authorized must be re-
gistered by the company within fourteen days after
its date.
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[Part] VII. — DEBENTURES.

PART VII. Debentures.
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0b.1366

[Vol. 87] 1229 (87/135)

[Vol. 88] Section 1229. (88/227)

41037 elolos?

Debentures cannot be issued except by a special
resolution.

Debentures ean may not be issued except by a spe-
cial resolution.

Debentures may not be issued except by a special
resolution.
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0b.1367

[Vol. 87] 1230 (87/135)

[Vol. 88] Section 1230. (88/227)

UMM elwmo

The total amount of debentures cannot exceed the
amount which has been paid up on the capital.

If the latest balance-sheet shows the amount of the
assets to be less than the amount which has been
paid up on the capital, the total amount of deben-
tures cannot exceed the amount represented by the
assets.

The total amount of debentures ea# may not ex-
ceed the amount which has been paid up on the cap-
ital.

If the latest balance-sheet shows the amount of the
assets to be less than the amount which has been
paid up on the capital, the total amount of deben-
tures ean may not exceed the amount represented by
the assets.

The total amount of debentures may not exceed
the amount which has been paid up on the capital.

If the latest balance-sheet shows the amount of the
assets to be less than the amount which has been
paid up on the capital, the total amount of deben-
tures may not exceed the amount represented by the
assets.
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Every debenture must be paid in money.

0b.1368 [Vol. 87] 1231 (87/135) [Vol. 88] Section 1231. (88/227) 11957 oMo
The amount of a debenture cannot be less than The amount of a debenture eas may not be less The amount of a debenture may not be less than A UAl RS YUl AT AU UANLANN
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0b.1369 Every debenture must be paid in money. Every debenture must be paid in money. )

0b.1370

[Vol. 87] 1232 (87/135)

[Vol. 88] Section 1232. (88/228)

4131 elomle
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(201)

Before debentures are issued the following partic-
ulars must be registered :

1) The total amount of the loan.

2) The total number of debentures.

3) The amount of each debenture.

4) The rate of interest.

5) The manner in which and the time within
which the debentures must be reimbursed.

6) If the company has issued any debentures be-
fore, the amount for which the company is still in-
debted on account of such debentures.

7) The price at which the debentures are to be is-
sued.

8) The manner in which and the time within
which the debentures must be paid up.

9) The share capital of the company and the total
amount which has been paid upon it.

10) The amount represented by the existing assets
of the company as shown by the latest balance-sheet.

Alterations & Location (Vol.86, 87, or 89)

<== No alteration to Draft 1919 ==>

Altered Draft of B.E. 2467 (Vol.88)

Before debentures are issued the following partic-
ulars must be registered:

(1) The total amount of the loan.

(2) The total number of the debentures.

(3) The amount of each debenture.

(4) The rate of interest.

(5) The manner in which and the time within
which the debentures must be reimbursed.

(6) If the company has issued any debentures be-
fore, the amount for which the company is still in-
debted on account of such debentures.

(7) The price at which the debentures are to be is-
sued.

(8) The manner in which and the time within
which the debentures must be paid up.

(9) The share capital of the company and the total
amount which has been paid upon it.

(10) The amount represented by the existing assets
of the company as shown by the latest balance-sheet.

Civil and Commercial Code, Book III (B.E.2467)
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0b.1371

[Vol. 87]1 1233 (87/136)

[Vol. 88] Section 1233. (88/228)

UINIT elaemen

Every prospectus, notice, advertisement or other
invitation to subscribe for debentures must be dated
and signed by the directors, and registered before its
publication, and must contain the particulars men-
tioned in Section 1370.

Every prospectus, notice, advertisement or other
invitation to subscribe for debentures must be dated
and signed by the directors, and registered before its
publication, and must contain the particulars men-
tioned in Section 378 1232.

Every prospectus, notice, advertisement or other
invitation to subscribe for debentures must be dated
and signed by the directors, and registered before its
publication, and must contain the particulars men-
tioned in Section 1232.
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0b.1372

[Vol. 871 1234 (87/136)

[Vol. 88] Section 1234. (88/229)

U3 elane

The provisions of Sections 1256 to 1261 and 1263
to 1268 concerning certificates for shares apply to
certificates for debentures, mutatis mutandis.

The provisions of Section 1118 concerning shares
and Sections $256 1127 to 4261 1130 inclusive and
1263 1132 to $268 1136 inclusive concerning certific-
ates for shares apply to debentures, mutatis
mutandis.

The provisions of Section 1118 concerning shares
and Sections 1127 to 1230 inclusive and 1132 to 1136
inclusive concerning certificates for shares apply to
debentures, mutatis mutandis.
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0b.1373

[Vol. 87] 1235 (87/136)

[Vol. 88] Section 1235. (88/229)

UINIT eolon&

Every certificate of debentures must contain the
particulars mentioned in sub-sections 1 to 5 of Sec-
tion 1370.

Every Each certificate of debentures must contain
the particulars mentioned in sub-sections 1 to 5 of
Section 1370.

Each certificate of debentures must contain the
particulars mentioned in sub-section 1 to 5 inclusive
of Section 1232.
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[Part] VIII. — DISSOLUTION.

PART VIII. Dissolution.
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[Vol. 87] 1236 (87/136)

[Vol. 88] Section 1236. (88/229)
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Civil and Commercial Code, Book III (B.E.2467)

A limited company is dissolved :

1) In the cases, if any, provided by its regulations,

2) If formed for a period of time, by the expiration
of such period.

3) If formed for a single undertaking, by the ter-
mination of that undertaking.

4) By a special resolution to dissolve.

5) By the company becoming bankrupt.

<== No alteration to Draft 1919 ==>

A limited company is dissolved:

(1) In the cases, if any, provided by its regulations.

(2) If formed for a period of time, by the expira-
tion of such period.

(3) If formed for a single undertaking, by the ter-
mination of that undertaking.

(4) By a special resolution to dissolve.

(5) By the company becoming bankrupt.
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0h.1374(11)

[Vol. 87] 1237 (87/136)

[Vol. 88] Section 1237. (88/229)

UINIT elamel

A limited company may also be dissolved by the
Court on the following grounds :

1) If default is made in filing the statutory report
or in holding the statutory meeting.

2) If the company does not commence its business
within a year from the date of registration or sus-
pends its business for a whole year.

3) If the business of the company can only be mar-
ried on at a loss and there is no prospect of its for-
tunes being retrieved.

A limited company may also be dissolved by the Court
on the following grounds:

(1) If default is made in filing the statutory report
or in holding the statutory meeting.

(2) If the company does not commence its business
within a year from the date of registration or sus-
pends its business for a whole year.

(3) If the business of the company can only be car-
ried on at a loss and there is no prospect of its for-
tunes being retrieved.

(4) If the number of the shareholders is reduced to
less than seven.

However, in the case of default in filing the stat-
utory report or in holding the statutory meeting, the
Court may, instead of dissolving the company, direct
that the statutory report be filed or the statutory
meeting be held as it may think fit.

A limited company may also be dissolved by the
Court on the following grounds:

(1) If default is made in filing the statutory report
or in holding the statutory meeting.

(2) If the company does not commence its business
within a year from the date of registration or sus-
pends its business for a whole year.

(3) If the business of the company can only be car-
ried on at a loss and there is no prospect of its for-
tunes being retrieved.

(4) If the number of the shareholders is reduced to
less than seven.

However, in the case of default in filing the stat-
utory report or in holding the statutory meeting, the
Court may, instead of dissolving the company, direct
that the statutory report be filed or the statutory
meeting be held as it may think fit.
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Draft 1919

Alterations & Location

PART IX. Amalgamation of Limited Companies.

79U & NITAVUSENIINALTINY

0b.1375

[Vol. 87] 1238 (87/137)

[Vol. 88] Section 1238. (88/230)

410931 elons

A limited company cannot amalgamate with an-

A limited company ea# may not amalgamate with

A limited company may not amalgamate with an-
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other registered [limited] company except by spe- | another limited company except by special resolu- | other limited company except by special resolution. TnelE ey
cial resolution. tion.
0b.1376 [Vol. 87] 1239 (87/137) [Vol. 88] Section 1239. (88/230) 11957 eBene

The special resolution by which an amalgamation

<==No alteration to Draft 1919 ==>

The special resolution by which an amalgamation
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(203)

Draft of 1919

is decided must be registered by the company within
fourteen days from its date.

Alterations & Location (Vol.86, 87, or 89)

Altered Draft of B.E. 2467 (Vol.88)

is decided must be registered by the company within
fourteen days from its date.

Civil and Commercial Code, Book III (B.E.2467)
UsenaouilvaansiDouneluduaiudusans Tuad
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0b.1377

[Vol. 87] 1240 (87/137)

[Vol. 88] Section 1240. (83/230)

UMM elw&o

The company must publish seven times in a local
paper and send to all creditors known to the com-
pany by registered letter a notice of the particulars of
the proposed amalgamation requiring the creditors
to present within six months after the date of notice
any objection they may have to it.

If no objection is raised during such period, none
is deemed to exist.

If an objection is raised, the company cannot pro-
ceed with the amalgamation unless it has satisfied
the claim or given security for it.

The company must publish seven times at least in
a local paper and send to all creditors known to the
company by registered letter a notice of the particu-
lars of the proposed amalgamation requiring the
creditors to present within six months after the date
of notice any objection they may have to it.

If no objection is raised during such period, none
is deemed to exist.

If an objection is raised, the company cannot pro-
ceed with the amalgamation unless it has satisfied
the claim or given security for it.

The company must publish seven times at least in
a local paper and send to all creditors known to the
company by registered letter a notice of the particu-
lars of the proposed amalgamation requiring the
creditors to present within six months after the date
of notice any objection they may have to it.

If no objection is raised during such period, none
is deemed to exist.

If an objection is raised, the company cannot pro-
ceed with the amalgamation unless it has satisfied
the claim or given security for it.
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0b.1378

[Vol. 87] 1241 (87/137)

[Vol. 88] Section 1241. (88/231)

41031 elvce

When the amalgamation has been made, it must
be registered within fourteen days by each amalgam-
ated company and the limited company formed by
the amalgamation must be registered as a new com-

pany.

<== No alteration to Draft 1919 ==>

When the amalgamation has been made, it must
be registered within fourteen days by each amalgam-
ated company and the limited company formed by
the amalgamation must be registered as a new com-

pany.
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0b.1379

[Vol. 87] 1242 (87/137)

[Vol. 88] Section 1242. (88/231)

41131 eloclo

The share capital of the new company must be
equivalent to the total share capital of the amalgam-
ated companies.

<== No alteration to Draft 1919 ==>

The share capital of the new company must be
equivalent to the total share capital of the amalgam-
ated companies.

IUUUTBUUYTRIUTEV ity Aeuviiuen
FITUWIUNUTOUNUVRIUTEMLAL T UL AU Y

0h.1380

[Vol. 87] 1243 (87/137)

[Vol. 88] Section 1243. (88/231)

4137 elwcen

The new company is entitled to the rights and sub-
ject to the liabilities of the amalgamated companies.

<==No alteration to Draft 1919 ==>

The new company is entitled to the rights and sub-
ject to the liabilities of the amalgamated companies.
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[Part] X. — NOTICES.

PART X. Notices.
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0Ob.1381

[Vol. 87] 1244 (87/137)

[Vol. 88] Section 1244. (88/231)

4131 elbee

A notice is deemed to be duly served by the com-
pany to a shareholder if it is delivered personally or
sent by post to such shareholder at the address ap-
pearing in the register of shareholders.

<== No alteration to Draft 1919 ==>

A notice is deemed to be duly served by the com-
pany to a shareholder if it is delivered personally or
sent by post to such shareholder at the address ap-
pearing in the register of shareholders.
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Civil and Commercial Code, Book III (B.E.2467)
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0b.1382

[Vol. 87] 1245 (87/137)

[Vol. 88] Section 1245. (88/232)

410931 elbe&

Any notice sent by post in a letter properly ad-
dressed is deemed to have been served at the time
when such letter would have been delivered in the
ordinary course of post.

<==No alteration to Draft 1919 ==>

Any notice sent by post in a letter properly ad-
dressed is deemed to have been served at the time
when such letter would have been delivered in the
ordinary course of post.
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PART XI. Removal of Defunct Companies from Re-
gister.

d9UN o6 N150BUNZLTYUUSENSIS

[Vol. 87] 1246 (87/138)

[Vol. 88] Section 1246. (88/232)

41131 eloc®

[No corresponding section in Draft 1919]

(1) Where the Registrar of companies has reason-
able cause to believe that a company is not carrying
on business or in operation, he shall send to the com-
pany by post a letter inquiring whether the company
is carrying on business or in operation.

(2) If the Registrar does not within one month of
sending the letter receive any answer thereto, he
shall within fourteen days after the expiration of the
month send to the company by post a registered let-
ter referring to the first letter, and stating that no an-
swer thereto has been received, and that if an an-
swer is not received to the second letter within one
month from the date thereof, a notice will be pub-
lished with a view to striking the name of the com-
pany off the register.

(3) If the Registrar either receives an answer from
the company to the effect that it is not carrying on
business or in operation, or does not within one
month after sending the second letter receive any an-
swer, he may publish in one of the local newspapers,
and send to the company by registered post, a notice
that at the expiration of three months from the date
of that notice the name of the company mentioned
therein will, unless cause is shown to the contrary, be
struck off the register and the company will be dis-
solved.

(4) If, in any case where a company is being

(1) Where the Registrar of companies has reason-
able cause to believe that a company is not carrying
on business or in operation, he shall send to the com-
pany by post a letter inquiring whether the company
is carrying on business or in operation.

(2) If the Registrar does not within one month of
sending the letter receive any answer thereto, he
shall within fourteen days after the expiration of the
month send to the company by post a registered let-
ter referring to the first letter, and stating that no an-
swer thereto has been received, and that if an an-
swer is not received to the second letter within one
month from the date thereof, a notice will be pub-
lished with a view to striking the name of the com-
pany off the register.

(3) If the Registrar either receives an answer from
the company to the effect that it is not carrying on
business or in operation, or does not within one
month after sending the second letter receive any an-
swer, he may publish in one of the local newspapers,
and send to the company by registered post, a notice
that at the expiration of three months from the date
of that notice the name of the company mentioned
therein will, unless cause is shown to the contrary, be
struck off the register and the company will be dis-
solved.

(4) If, in any case where a company is being
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Draft of 1919

Alterations & Location (Vol.86, 87, or 89)

wound up, the Registrar has reasonable cause to be-
lieve either that no liquidator is acting, or that the
affairs of the company are fully wound up, and the
returns required to be made by the liquidator have
not been made for a period of six consecutive
months after notice by the Registrar demanding the
returns has been sent by post to the company, or to
the liquidator at his last known place of business, the
Registrar may publish in one of the local newspapers
and send to the company alike notice as is provided
in the fore going sub-section.

(5) At the expiration of the time mentioned in the
notice the Registrar may, unless cause to the contrary
is previously shown by the company, strike its name
off the register, and shall publish notice thereof in
the Government Gazette, and on the publication in
the Government Gazette of this notice the company
shall be dissolved: provided that the liability, if any,
of every director, managing officer and member of
the company shall continue and may be enforced as
if the company had not been dissolved.

(6) If a company or any member or creditor
thereof feels aggrieved by the company having been
struck off the register, the Court on the application of
the company or member or creditor may, if satisfied
that the company was at the time of the striking off
carrying on business or in operation, or otherwise
that it is just that the company be restored to the re-
gister, order the name of the company to be restored
to the register, and thereupon the company shall be
deemed to have continued in existence as if its name
had not been struck off; and the Court may by the or-
der give such directions and make such provisions as
seem just for placing the company and all other per-
sons in the same position as nearly as may be as if
the name of the company had not been struck off.

* Adoption of a new text.

Altered Draft of B.E. 2467 (Vol.88)

wound up, the Registrar has reasonable cause to be-
lieve either that no liquidator is acting, or that the
affairs of the company are fully wound up, and the
returns required to be made by the liquidator have
not been made for a period of six consecutive
months after notice by the Registrar demanding the
returns has been sent by post to the company, or to
the liquidator at his last known place of business, the
Registrar may publish in one of the local newspapers
and send to the company alike notice as is provided
in the fore going sub-section.

(5) At the expiration of the time mentioned in the
notice the Registrar may, unless cause to the contrary
is previously shown by the company, strike its name
off the register, and shall publish notice thereof in
the Government Gazette, and on the publication in
the Government Gazette of this notice the company
shall be dissolved: provided that the liability, if any,
of every director, managing officer and member of
the company shall continue and may be enforced as
if the company had not been dissolved.

(6) If a company or any member or creditor
thereof feels aggrieved by the company having been
struck off the register, the Court on the application of
the company or member or creditor may, if satisfied
that the company was at the time of the striking off
carrying on business or in operation, or otherwise
that it is just that the company be restored to the re-
gister, order the name of the company to be restored
to the register, and thereupon the company shall be
deemed to have continued in existence as if its name
had not been struck off; and the Court may by the or-
der give such directions and make such provisions as
seem just for placing the company and all other per-
sons in the same position as nearly as may be as if
the name of the company had not been struck off.
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Civil and Commercial Code, Book III (B.E.2467)
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CHAPTER V. LIQUIDATION OF REGISTERED
PARTNERSHIPS, LIMITED PARTNERSHIPS
AND LIMITED COMPANIES.

CHAPTER V. LIQUIDATION OF REGISTERED
PARTNERSHIPS, LIMITED PARTNERSHIPS
AND LIMITED COMPANIES.
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Ob.1383

[Vol. 87] 1247 (87/141)

[Vol. 88] Section 1247. (88/234)

41031 elocel)

The liquidation of a bankrupt registered partner-
ship or limited partnership or limited company shall
be made, as far as practicable, in accordance with
the provisions of the Law of Bankruptcy for the time
being in force.

[Regulations for the liquidation of partnerships
and companies may be issued by the Minister of
Justice.]

The liquidation of a bankrupt registered partner-
ship, e limited partnership or limited company shall
be made, as far as practicable, in accordance with
the provisions of the Law of Bankruptcy for the time
being in force.

Regulations for the liquidation of partnerships
and companies may be issued by the competent Min-

ister effustice.

The liquidation of a bankrupt registered partner-
ship, limited partnership or limited company shall be
made, as far as practicable, in accordance with the
provisions of the Law of Bankruptcy for the time be-
ing in force.

Regulations for the liquidation of partnerships
and companies may be issued by the competent Min-
ister.
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0b.1384

[Vol. 87] 1248 (87/141)

[Vol. 88] Section 1248. (88/235)

410931 elbeEs

When a general meeting is prescribed in this
Chapter, this means :

1) As to registered partnerships and limited part-
nerships, a meeting of all the partners, in which a
majority of votes decides.

2) As to limited companies, the general meeting
provided by section 1304.

When a general meeting is prescribed in this
Chapter, it means:

(1) As to registered partnerships and limited part-
nerships, a meeting of all the partners, in which a
majority of votes decides.

(2) As to limited companies, the general meeting
provided by Section 3364 1171.

When a general meeting is prescribed in this
Chapter, it means:

(1) As to registered partnerships and limited part-
nerships, a meeting of all the partners, in which a
majority of votes decides.

(2) As to limited companies, the general meeting
provided by Section 1171.
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0b.1385

[Vol. 87] 1249 (87/141)

[Vol. 88] Section 1249. (88/235)

41037 el

A partnership or company is deemed to continue
after its dissolution as far as it is necessary for the
purpose of liquidation.

<== No alteration to Draft 1919 ==>

A partnership or company is deemed to continue
after its dissolution as far as it is necessary for the
purpose of liquidation.
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0b.1386

Alterations & Location (Vol.86, 87, or 89)
[Vol. 87] 1250 (87/141)

[Vol. 88] Section 1250. (88/235)

41731 elbcdo

The duties of the liquidators are to settle the af-
fairs of the partnership or company, to pay its debts
and to distribute its assets.

<== No alteration to Draft 1919 ==>

The duties of the liquidators are to settle the af-
fairs of the partnership or company, to pay its debts
and to distribute its assets.
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0b.1387

[Vol. 87] 1251 (87/141)

[Vol. 88] Section 1251. (88/235)

41031 oo

Upon dissolution of a partnership or company for
any other cause than bankruptcy, the managing part-
ners or directors become liquidators unless other-
wise provided by the contract of partnership or by
the regulations of the company.

If there are no persons to be liquidators under the
preceding provision, a liquidator or liquidators shall
be appointed by the g[CJourt upon the application of
any interested person.

Upon dissolution of a partnership or company for
any other cause than bankruptcy, the managing part-
ners or directors become liquidators unless other-
wise provided by the contract of partnership or by
the regulations of the company.

If there are no persons to be liquidators under the
preeeding foregoing provision, a liquidator or liquid-
ators shall be appointed by the Court upon the ap-
plication of the Public Prosecutor or any other inter-
ested person.

Upon dissolution of a partnership or company for
any other cause than bankruptcy, the managing part-
ners or directors become liquidators unless other-
wise provided by the contract of partnership or by
the regulations of the company.

If there are no persons to be liquidators under the
foregoing provision, a liquidator or liquidators shall
be appointed by the Court upon the application of
the Public Prosecutor or any other interested person.
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0Ob.1388

[Vol. 87] 1252 (87/141)

[Vol. 88] Section 1252. (88/236)

41031 ebelo

The managing partners or directors retain as li-
quidators the same respective powers which they
had as managing partners or directors.

<== No alteration to Draft 1919 ==>

The managing partners of directors retain as li-
quidators the same respective powers which they
had as managing partners or directors.
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0b.1389

[Vol. 87] 1253 (87/142)

[Vol. 88] Section 1253. (88/236)

UINIT eloém

Within fourteen days after the date of dissolution
(or, in case of liquidators appointed by the Court,
after the date of appointment), the liquidators must:

1) Notify the public by two successive advertise-
ments in a local paper that the partnership or com-
pany is dissolved and that its creditors must apply
for payment to the liquidators, and

2) Send a similar notice by registered letter to each
creditor whose name appears in the books or docu-
ments of the partnership or company.

Within fourteen days after the date of dissolution
for in case of liquidators appointed by the Court,
after the date of appointment}, the liquidators must:

(1) Notify the public by two successive advertise-
ments at least in a local paper that the partnership or
company is dissolved and that its creditors must ap-
ply for payment to the liquidators, and

(2) Send a similar notice by registered letter to
each creditor whose name appears in the books or
documents of the partnership or company.

Within fourteen days after the date of dissolution
or in case of liquidators appointed by the Court, after
the date of appointment, the liquidators must:

(1) Notify the public by two successive advertise-
ments at least in a local paper that the partnership or
company is dissolved and that its creditors must ap-
ply for payment to the liquidators, and

(2) Send a similar notice by registered letter to
each creditor whose name appears in the books or
documents of the partnership or company.
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0b.1390

[Vol. 87] 1254 (87/142)

[Vol. 88] Section 1254. (88/236)

4131 elbee

The dissolution of the partnership or company

<== No alteration to Draft 1919 ==>

The dissolution of the partnership or company
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and the names of the liquidators must be registered
within fourteen days after the date of dissolution by
the liquidators.

Alterations & Location (Vol.86, 87, or 89)

Altered Draft of B.E. 2467 (Vol.88)

and the names of the liquidators must be registered
within fourteen days after the date of dissolution by
the liquidators.
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0b.1391

[Vol. 87] 1255 (87/142)

[Vol. 88] Section 1255. (88/236)

410931 ebbe&

The liquidators must, as soon as possible, make a
balance-sheet and have it examined and certified by
the auditors, and must summon a general meeting.

<==No alteration to Draft 1919 ==>

The liquidators must, as soon as possible, make a
balance-sheet and have it examined and certified by
the auditors, and must summon a general meeting.
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0b.1392

[Vol. 87] 1256 (87/142)

[Vol. 88] Section 1256. (88/237)

41031 el

The business of the general meeting is :

1) To confirm the directors as liquidators, or to ap-
point other liquidators in their stead, and

2) To examine the balance-sheet.

The general meeting may direct the liquidators to
make an inventory or to do whatever the meeting
may deem advisable for the settlement of the affairs
of the partnership or company.

The business of the general meeting is:

(1) To confirm the directors or managing partners
as liquidators, or to appoint other liquidators in their
stead, and

(2) To adopt the balance-sheet.

The general meeting may direct the liquidators to
make an inventory or to do whatever the meeting
may deem advisable for the settlement of the affairs
of the partnership or company.

The business of the general meeting is:

(1) To confirm the directors or managing partners
as liquidators, or to appoint other liquidators in their
stead, and

(2) To adopt the balance-sheet.

The general meeting may direct the liquidators to
make an inventory or to do whatever the meeting
may deem advisable for the settlement of the affairs
of the partnership or company.
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0b.1393

[Vol. 87] 1257 (87/142)

[Vol. 88] Section 1257. (88/237)

41037 eloce)

Liquidators not appointed by the Court may be re-
moved and superseded by a unanimous vote of the
partners or by a general meeting of the shareholders.
Liquidators either appointed by the Court or not may
be removed and superseded by the Court on the re-
quest of one of the partners or of the shareholders
representing one twentieth part of the paid up cap-
ital of the company.

Liquidators not appointed by the Court may be re-
moved and superseded by a unanimous vote of the
partners or by a general meeting of the shareholders.
Liquidators, either whether appointed by the Court
or not, may be removed and superseded by the Court
on the request of one of the partners or of the share-
holders representing one-twentieth part of the paid
up capital of the company.

Liquidators not appointed by the Court may be re-
moved and superseded by a unanimous vote of the
partners or by a general meeting of the shareholders.
Liquidators, whether appointed by the Court or not,
may be removed and superseded by the Court on the
request of one of the partners or of the shareholders
representing one-twentieth part of the paid up cap-
ital of the company.
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0Ob.1394

[Vol. 87] 1258 (87/142)

[Vol. 88] Section 1258. (88/237)

410931 ebeEs

Any change amongst the liquidators must be re-
gistered, within fourteen days after the date of
change, by the liquidators.

<==No alteration to Draft 1919 ==>

Any change amongst the liquidators must be re-
gistered, within fourteen days after the date of
change, by the liquidators.
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0b.1395

Alterations & Location (Vol.86, 87, or 89)
[Vol. 87] 1259 (87/143)

Altered Draft of B.E. 2467 (Vol.88)
[Vol. 88] Section 1259. (88/237)

Civil and Commercial Code, Book III (B.E.2467)
UINIT elbEr

The liquidators have power:

1) To bring or defend any legal proceeding, civil or
criminal, and to make compromises, in the name of
the partnership or company.

2) To carry on the business of the partnership or
company, as far as may be necessary for a beneficial
settlement of the affairs.

3) To sell the movfable and immovgable property
of the partnership or company.

4) To do all other acts as may be necessary for a
beneficial settlement of the liquidation.

The liquidators have power:

(1) To bring or defend any legal proceeding, civil
or criminal, and to make compromise, in the name of
the partnership or company.

(2) To carry on the business of the partnership or
company, as far as may be necessary for a beneficial
settlement of the affairs.

(3) To sell the movable-andimmevable property of
the partnership or company.

(4) To do all other acts as may be necessary for a
beneficial settlement of the liquidation.

The liquidators have power:

(1) To bring or defend any legal proceeding, civil
or criminal, and to make compromise, in the name of
the partnership or company.

(2) To carry on the business of the partnership or
company, as far as may be necessary for a beneficial
settlement of the affairs.

(3) To sell the property of the partnership or com-
pany.

(4) To do all other acts as may be necessary for a
beneficial settlement of the liquidation.
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0b.1396

[Vol. 87] 1260 (87/143)

[Vol. 88] Section 1260. (88/238)

41031 elodo

No limitation of the power of the liquidators is
valid as against third persons.

<== No alteration to Draft 1919 ==>

No limitation of the power of the liquidators is
valid as against third persons.
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0b.1397

[Vol. 871 1261 (87/143)

[Vol. 88] Section 1261. (88/238)

41031 elode

Unless otherwise fixed by the general meeting or
by the Court at the time of the appointment of the li-
quidators, no act of the liquidators is valid except if
done by them jointly.

Unless otherwise fixed by the general meeting or
by the Court at the time of the appointment of the li-
quidators, no act of the liquidators is valid exeeptif
unless done by them jointly.

Unless otherwise fixed by the general meeting or
by the Court at the time of the appointment of the li-
quidators, no act of the liquidators is valid unless
done by them jointly.

onfigTsEUIIIaIEAY N1sla 9 N5

a9z lavinTiniu uwinUssyuvgimenaasla

¥
U

mrusualiiuuegeaulunadasiiissungyd

0b.1398

[Vol. 87] 1262 (87/143)

[Vol. 88] Section 1262. (83/238)

41131 elodlo

A resolution of a general meeting or a decision of
the Court authorising a liquidator or liquidators to
act separately must be registered within fourteen
days from its date.

<== No alteration to Draft 1919 ==>

A resolution of a general meeting or a decision of
the Court authorizing a liquidator or liquidators to
act separately must be registered within fourteen
days from its date.
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0b.1399

[Vol. 87] 1263 (87/143)

[Vol. 88] Section 1263. (88/238)

41037 elaoen

All costs, charges and expenses properly incurred
in the liquidation must be paid by the liquidators in
preference to other debts.

<== No alteration to Draft 1919 ==>

All costs, charges and expenses properly incurred
in the liquidation must be paid by the liquidators in
preference to other debts.
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Ob.1400

[Vol. 87] 1264 (87/143)

[Vol. 88] Section 1264. (88/239)

41131 elodE

If a creditor does not apply for payment, the li-
quidators must deposit the amount due to him as de-

<== No alteration to Draft 1919 ==>

If a creditor does not apply for payment, the li-
quidators must deposit the amount due to him as de-
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(210)

scribed by the provisions of this Code concerning de-
posit in lieu of performance.

Alterations & Location (Vol.86, 87, or 89)

Altered Draft of B.E. 2467 (Vol.88)

scribed by the provisions of this Code concerning De-
posit in lieu of performance.

Civil and Commercial Code, Book III (B.E.2467)

ARV UIUNLLY P1UUNLAIUSELNE
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0b.1401

[Vol. 87] 1265 (87/143)

[Vol. 88] Section 1265. (88/239)

4109317 elod&

The liquidators can require the partners or share-
holders to pay such part of their contributions or
shares as may be still unpaid.

Ob.1402

Such part must be paid at once, even if it was pre-
viously agreed by the contract of partnership or the
regulations of the company that it would be called

The liquidators may require the partners or share-
holders to pay such part of their contributions or
shares as may be still unpaid and Sseh such part
must be paid at once, even if it was previously
agreed by the contract of partnership or the regula-
tions of the company that it would be called for at a
later period.

The liquidators may require the partners or share-
holders to pay such part of their contributions or
shares as may be still unpaid and such part must be
paid at once, even if it was previously agreed by the
contract of partnership or the regulations of the com-
pany that it would be called for at a later period.
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contributions or shares has been paid up, the assets
shall be insufficient to meet the liabilities, they must

contributions or shares has been paid up, the assets
shall-be are insufficient to meet the liabilities, they

contributions or shares has been paid up, the assets
are insufficient to meet the liabilities, they must ap-

for at a later period.
0b.1403 [Vol. 87] 1266 (87/144) [Vol. 88] Section 1266. (88/239) U157 el
If the liquidators find that after the whole of the If the liquidators find that after the whole of the If the liquidators find that after the whole of the TS LU UL LTI Lﬁa@uaqmugﬂ
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at the Registration Office a report of their dealings,
showing the situation of the accounts of the liquida-
tion. Such report shall be open gratuitously for in-
spection to the partners, shareholders, or creditors.

at the Registration Office a report of their dealings
activities, showing the situation of the accounts of
the liquidation. Such report shall be open gratuit-
ously for inspection to the partners, shareholders or
creditors.

at the Registration Office a report of their activities,
showing the situation of the accounts of the liquida-
tion. Such report shall be open gratuitously for in-
spection to the partners, shareholders or creditors.

apply at once to the Court to have the partnership or | must apply at once to the Court to have the partner- | ply at once to the Court to have the partnership or aulfzﬁ HUE U TRDITOITBABATANUY itelvioon
company declared bankrupt. ship or company declared bankrupt. company declared bankrupt. AFIINUEUUIEniuaaae
0b.1404 [Vol. 87] 1267 (87/144) [Vol. 88] Section 1267. (88/239) 11957 olao

The liquidators must deposit every three months The liquidators must deposit every three months The liquidators must deposit every three months s s Ut oS enstuly o venziduunn
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Ob.1405

[Vol. 87] 1268 (87/144)

[Vol. 88] Section 1268. (88/240)

410931 elods

If the liquidation continues for more than one
year, the liquidators must summon a general meet-
ing at the end of each year from the beginning of the
liquidation, and must lay before this meeting a re-
port of their dealings and a detailed account of the
situation.

If the liquidation continues for more than one
year, the liquidators must summon a general meet-
ing at the end of each year from the beginning of the
liquidation and must lay before this meeting a report
of their dealirgs activities and a detailed account of
the situation.

If the liquidation continues for more than one
year, the liquidators must summon a general meet-
ing at the end of each year from the beginning of the
liquidation and must lay before this meeting a report
of their activities and a detailed account of the situ-
ation.
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Ob.1406

[Vol. 871 1269 (87/144)

[Vol. 88] Section 1269. (88/240)

410317 elodR

Only so much of the property of the partnership or
company may be divided amongst the partners or
shareholders as is not required for performing all
the obligations of the partnership or company.

<==No alteration to Draft 1919 ==>

Only so much of the property of the partnership or
company may be divided amongst the partners or
shareholders as is not required for performing all
the obligations of the partnership or company.
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Visualization of the Alteration Process in Book III (May - Nov. 1924)

Draft of 1919

Title XXII. — Partnerships and Companies.

(211)

Ob.1407

Alterations & Location (Vol.86, 87, or 89)
[Vol. 87] 1270 (87/144)

Altered Draft of B.E. 2467 (Vol.88)
[Vol. 88] Section 1270. (88/240)

Civil and Commercial Code, Book III (B.E.2467)
U131 elaeo

As soon as the affairs of the partnership or com-
pany are fully liquidated, the liquidators must call a
general meeting before which they must lay an ac-
count showing the manner in which the liquidation
has been conducted.

After the account is approved, the proceedings of
the meeting must be registered, within fourteen days
from its date, by the liquidators.

<== No alteration to Draft 1919 ==>

As soon as the affairs of the partnership or com-
pany are fully liquidated, the liquidators must call a
general meeting before which they must lay an ac-
count showing the manner in which the liquidation
has been conducted.

After the account is approved, the proceedings of
the meeting must be registered within fourteen days
from its date by the liquidators.
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0b.1408

[Vol. 871 1271 (87/144)

[Vol. 88] Section 1271. (88/240)

410317 eloele

The books, accounts and documents of the liquid-
ated partnership or company shall be deposited at
the same time with the Registrar who shall keep
them during ten years after the end of the liquida-
tion.

All interested persons shall be allowed to consult
them there gratuitously.

<==No alteration to Draft 1919 ==>

The books, accounts and documents of the liquid-
ated partnership or company shall be deposited at
the same time with the Registrar who shall keep
them during ten years after the end of the liquida-
tion.

All interested persons shall be allowed to consult
them there gratuitously.
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0b.1409

[Vol. 871 1272 (87/144)

[Vol. 88] Section 1272. (88/241)

4109317 elbale

The obligations incurred by :

1) The partnership or company,

2) The partners or shareholders as such,

3) The liquidators as such,
are extinguished by prescription two years after the
registration of the end of the liquidation.

The-obligationsineurred-by Actions against:

(1) The partnership or company,

(2) The partners or shareholders as such,

(3) The liquidators as such,
are-extinguished by-preseription cannot be entered
later than two years after the registration of the end
of the liquidation.

Actions against:

(1) The partnership or company,

(2) The partners or shareholders as such,

(3) The liquidators as such,
cannot be entered later than two years after the re-
gistration of the end of the liquidation.
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Ob.1410

[Vol. 871 1273 (87/144)

[Vol. 88] Section 1273. (88/241)

U3 elweven

The provisions of Sections 1305 to 1327, 1330 and
1342 apply to general meetings held during liquida-
tion, mutatis mutandis.

The provisions of Sections 4365 1172 to 4327 1193,
inclusive 4336 1195 and 4342 1207, apply to general
meetings held during liquidation mutatis mutandis.

The provisions of Sections 1172 to 1193, inclusive
1195 and 1207, apply to general meetings held during
liquidation mutatis mutandis.
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Visualization of the Alteration Process in Book III (May - Nov. 1924)

Title XXIII. — Associations.

(212)

Draft of 1919
TITLE XXIII. ASSOCIATIONS.

Alterations & Location (Vol.86, 87, or 89)

Altered Draft of B.E. 2467 (Vol.88)
TITLE XXIII. ASSOCIATIONS.

Civil and Commercial Code, Book III (B.E.2467)
ANWM b AUIAL

0b.1430

[Vol. 87] 1274 (87/145)

[Vol. 88] Section 1274. (88/242)

41931 ebele

A contract of association is a contract whereby
several persons agree to unite for a common under-
taking other than that of sharing profits.

<== No alteration to Draft 1919 ==>

A contract of association is a contract whereby
several persons agree to unite for a common under-
taking other than that of sharing profits.
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0b.1431

[Vol. 87] 1275 (87/145)

[Vol. 88] Section 1275. (88/242)

4131 elbal&

Every association must have regulations and must
be registered.

<==No alteration to Draft 1919 ==>

Every association must have regulations and must
be registered.
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0b.1432

[Vol. 87] 1276 (87/145)

[Vol. 88] Section 1276. (88/242)

410317 eload

The regulations must specify at least :

1) The name of the association.

2) Its object.

3) The address of its principal office.

4) Rules for the admission and exclusion of mem-
bers.

5) Rules for the management of the association by
committees, directors or otherwise.

<== No alteration to Draft 1919 ==>

The regulations must specify at least:

(1) The name of the association.

(2) Its object.

(3) The address of its principal office.

(4) Rules for the admission and exclusion of mem-
bers.

(5) Rules for the management of the association by
committees, directors or otherwise.
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0b.1433

[Vol. 87] 1277 (87/145)

[Vol. 88] Section 1277. (88/242)

A3 eloeel

The application for registration must be made in
writing and signed by three of the members of the
association at least. It must be accompanied by three
copies of the regulations.

<== No alteration to Draft 1919 ==>

The application for registration must be made in
writing and signed by three of the members of the
association at least. It must be accompanied by three
copies of the regulations.
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0b.1435

[Vol. 87] 1278 (87/145)

[Vol. 88] Section 1278. (88/243)

411931 el

The Registration must be made at the Registration
office of that part of the Kingdom where the prin-
cipal office of the association is situated. Any altera-
tions subsequently made in the registered particu-
lars, as well as any other matters ordered to be re-
gistered by this Title must be registered at the same
place.

<== No alteration to Draft 1919 ==>

The regulation must be made at the Registration
Office of that part of the Kingdom where the prin-
cipal office of the association is situated. Any altera-
tions subsequently made in the registered particu-
lars, as well as any other matters ordered to be re-
gistered by this Title must be registered at the same
place.
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Visualization of the Alteration Process in Book III (May - Nov. 1924)

Title XXIII. — Associations.

(213)

Draft of 1919

The entry in the register must specify :

1) The name of the association.

2) Its object.

3) The address of its principal office.

4) The names, addresses and occupations of the
person or persons entrusted with its management.

Alterations & Location (Vol.86, 87, or 89)

<== No alteration to Draft 1919 ==>

Altered Draft of B.E. 2467 (Vol.88)

The entry in the register must specify:

(1) The name of the association.

(2) Its object.

(3) The address of its principal office.

(4) The names, addresses and occupations of the
persons entrusted with its management.

Civil and Commercial Code, Book III (B.E.2467)
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Ob.1437

[Vol. 87] 1280 (87/146)

[Vol. 88] Section 1280. (88/243)

41031 elvco

The registration shall be granted if the documents
and particulars mentioned in Sections 1432 and 1436
are produced and if the persons entrusted with man-
agement of the association appear to be responsible
persons whose standing corresponds to the object
and importance of the association.

<==No alteration to Draft 1919 ==>

The registration shall be granted if the documents
and particulars mentioned in Sections 1276 and 1279
are produced and if the persons entrusted with man-
agement of the association appear to be responsible
persons whose position corresponds to the object
and standing of the association.
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0b.1438

[Vol. 87] 1281 (87/146)

[Vol. 88] Section 1281. (88/243)

410931 oo

Every person may inspect the documents kept by
the Registrar or require a certificate of the registra-
tion of any association, or a certified copy or extract
of any other document, to be delivered to him by the
Registrar, on payment of such fee as may be pre-
scribed by the Regulations issued by the Minister re-
sponsible for the local administration.

<== No alteration to Draft 1919 ==>

Every person may inspect the documents kept by
the Registrar or require a certificate of the registra-
tion of any association or a certified copy or extract
of any other document, to be delivered to him by the
Registrar on payment of such fee as may be pre-
scribed by the Regulations issued by the Minster re-
sponsible for the local administration.
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0h.1439

[Vol. 87] 1282 (87/146)

[Vol. 88] Section 1282. (88/244)

4119317 ebcle

Upon registration being made, the managers shall
be entitled to a certificate of registration.

0b.1440

Upon registration being made, the association is
formed as a juristic person, distinct from the persons
of whom it is composed.

Upon registration being made, the association is
formed as a juristic person, distinct from the persons
of whom it is composed.

Lpen-registration-heinemade, themanagers A
certificate of registration shall be entiled-to-a-cert-

fieate-ofregistration delivered to the association.

Upon registration being made, the association is
formed as a juristic person, distinct from the persons
of whom it is composed.

A certificate of registration shall be delivered to
the association.
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Ob.1441

[Vol. 87] 1283 (87/146)

[Vol. 88] Section 1283. (88/244)

UINIT elacem

Unless otherwise provided by the regulations. no
alterations of or additions to the regulations of an As-
sociation can be made, except by a resolution passed

<== No alteration to Draft 1919 ==>

Unless otherwise provided by the regulations, no
alterations of or additions to the regulations of an as-
sociation may be made, except by a resolution passed
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Visualization of the Alteration Process in Book III (May - Nov. 1924)

Title XXIII. — Associations.

(214)

Draft of 1919

by a majority of the members of the association.

Three copies of every such addition or alteration
must be deposited for registration within fourteen
days from the date of the resolution.

Alterations & Location (Vol.86, 87, or 89)

Altered Draft of B.E. 2467 (Vol.88)

by a majority of the members of the association.

Three copies of every such addition of alteration
must be deposited for registration within fourteen
days from the date of the resolution.

Civil and Commercial Code, Book III (B.E.2467)
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Ob.1442

[Vol. 87] 1284 (87/147)

[Vol. 88] Section 1284. (88/244)

411931 ebce

Any change in the person or persons entrusted
with the management of the association shall be re-
gistered within fourteen days from the date of the
change.

The Registrar may refuse to register the change if
he is not satisfied that the new manager or managers
are responsible persons as defined by Section 1437.

<==No alteration to Draft 1919 ==>

Any change in the person or persons entrusted
with the management of the association shall be re-
gistered within fourteen days from the date of the
change.

The Registrar may refuse to register the change if
he is not satisfied that the new manager or managers
are responsible persons as defined by Section 1280.
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Ob.1443

[Vol. 87] 1285 (87/147)

[Vol. 88] Section 1285. (88/245)

41931 ebcE

An association is represented in its relations with
third persons by the person or persons entrusted
with its management.

<== No alteration to Draft 1919 ==>

An association is represented in its relations with
third persons by the person or persons entrusted
with its management.
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Ob.1444

[Vol. 87] 1286 (87/147)

[Vol. 88] Section 1286. (88/245)

410931 eloc®

The relations between an association, the person
or persons entrusted with its management, and third
persons, are governed by the provisions of this Code
concerning Agency.

<== No alteration to Draft 1919 ==>

The relations between an association, the person
or persons entrusted with its management, and third
persons, are governed by the provisions of this Code
concerning Agency.
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Ob.1445

[Vol. 87] 1287 (87/147)

[Vol. 88] Section 1287. (88/245)

410931 elv<ey

An association is jointly liable with the wrongdoer
for the consequences of the wrongful acts which any
of its members or managers may commit in pursu-
ance of their common undertaking.

<==No alteration to Draft 1919 ==>

An association is jointly liable with the wrongdoer
for the consequences of the wrongful acts which any
of its members or managers may commit in pursu-
ance of their common undertaking.
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Oh.1446

[Vol. 87] 1288 (87/147)

[Vol. 88] Section 1288. (88/245)

411931 e

If the members of an association have to pay sub-
scriptions, the whole of each subscription is due as
soon as the period to which it applies has begun.

» ] ‘ tionl N
seriptions When subscription is payable, the-whele-

efeach-subseriptions it is wholly due as soon as the
period to which it applies has begun.

When subscription is payable, it is wholly due as
soon as the period to which it applies has begun.
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0b.1448

[Vol. 87] 1289 (87/147)

[Vol. 88] Section 1289. (88/245)

411931 eber




Visualization of the Alteration Process in Book III (May - Nov. 1924)

Draft of 1919

Title XXIII. — Associations.

(215)

Every member of an association is entitled to
withdraw at any time from the association, provided
he pays such subscriptions as may be due by him at
that time.

Alterations & Location (Vol.86, 87, or 89)

<==No alteration to Draft 1919 ==>

Altered Draft of B.E. 2467 (Vol.88)

Every member of an association is entitled to
withdraw at any time from the association, provided
he pays such subscriptions as may be due by him at
that time.

Civil and Commercial Code, Book III (B.E.2467)
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0Ob.1449

[Vol. 87] 1290 (87/147)

[Vol. 88] Section 1290. (88/245)

AT eloxo

Unless otherwise provided by the regulations, the
liability of each member to the association is limited
to the amount of the subscriptions due by him.

<==No alteration to Draft 1919 ==>

Unless otherwise provided by the regulations, the
liability of each member to the association is limited
to the amount of the subscriptions due by him.
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0b.1451

[Vol. 87] 1291 (87/148)

[Vol. 88] Section 1291. (88/246)

411931 elbxe

If a resolution has been passed by an association
contrary to its regulations or contrary to law the
Court shall cancel such resolution on the application
of any member or of the Public Prosecutor, provided
that an application by a member shall not be made
later than one month from the date of the resolution.

If a resolution has been passed by-an-asseeiation

contrary to i#s the regulation of an association or
contrary to law, the Court shall cancel such resolu-
tion on the application of any member or of the Pub-
lic Prosecutor, provided that an application by a
member shall not be made later than one month
from the date of the resolution.

If a resolution has been passed contrary to the reg-
ulation of an association or contrary to law, the Court
shall cancel such resolution on the application of any
member or of the Public Prosecutor, provided that
an application by a member shall not be made later
than one month from the date of the resolution.
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0b.1452

[Vol. 87] 1292 (87/148)

[Vol. 88] Section 1292. (88/246)

410317 ebxle

An association is dissolved :

1) In the cases, if any, provided by its regulations,

2) If formed for a definite period of time, by the
expiration of such period.

3) If formed for a single undergtaking, by the ter-
mination of such undertaking.

4) By a resolution to dissolve passed by the associ-
ation in general meeting.

5) By the association becoming bankrupt.

6) By a decree published in the Government Gaz-
ette, as provided by Section 1453.

An association is dissolved:

(1) In the cases, if any, provided by its regulations.

(2) If formed for a definite period of time, by the
expiration of such period.

(3) If formed for a single undertaking, by the ter-
mination of such undertaking.

(4) By a resolution to dissolve passed in a general
meeting.

(5) By the association becoming bankrupt.

(6) By schoereeanblishod o the Doverpment Cae
etteasprovided by-Seetion1453 an order of the

An association is dissolved:

(1) In the cases, if any, provided by its regulations.

(2) If formed for a definite period of time, by the
expiration of such period.

(3) If formed for a single undertaking, by the ter-
mination of such undertaking.

(4) By a resolution to dissolve passed in a general
meeting.

(5) By the association becoming bankrupt.

(6) By an order of the Court.
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0b.1453 [Vol. 87] 1293 (87/148) [Vol. 88] Section 1293. (88/246) 11751 obeten

The Government may, by decree, order an associ-
ation to be dissolved in any of the following cases:

1) If the object of the association is or becomes un-
lawful.

2) If, for any reason whatsoever, the association
cannot be any more managed.

The Government Court may, by-deeree on applica-
tion of the Public Prosecutor or of any interested per-
son, order an association to be dissolved and appoint
one or more liquidators in any of the following cases:

(1) If the object of the association is or becomes
unlawful.

The Court may, on application of the Public Pro-
secutor or of any interested person, order an associ-
ation to be dissolved and appoint one or more liquid-
ators in any of the following cases:

(1) If the object of the association is or becomes
unlawful.
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Visualization of the Alteration Process in Book III (May - Nov. 1924)

Draft of 1919

Title XXIII. — Associations.

Altered Draft of B.E. 2467 (Vol.88)

(216)

Civil and Commercial Code, Book III (B.E.2467)

3) If the association appears to be managed by per-
sons other than the registered managers.

4) If it appears that the association is or may be-
come a danger to the public peace.

5) If the association or any of its members or man-
agers acts contrary to law.

6) If the person or persons proposed to be re-
gistered as managers are not responsible persons

Alterations & Location (Vol.86, 87, or 89)

(2) If, for any reason whatever, the management
of the association cannot be continued.

(3) If the association appears to be managed by
persons other than the registered managers.

(4) If it appears that the association is or may be-
come a danger to the public peace.

(5) If the association or any of its members or
managers acts contrary to law in pursuance of their

(2) I, for any reason whatever, the management
of the association cannot be continued.

(3) If the association appears to be managed by
persons other than the registered managers.

(4) If it appears that the association is or may be-
come a danger to the public peace.

(5) If the association or any of its members or
managers acts contrary to law in pursuance of their
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Sections 1385 to 1388, 1389 No. 1, 1390, 1393 to
1400, 1403, 1405 1407, 1408 and 1409 of Titjle XXII
concerning Partnerships and Companies apply to the
liquidation of associations, mutatis mutandis.

F400-4H40344054407 4 408-and 140908 Tie 20 The
provisions of law concerning Liquidation of Partner-
ships and Companies apply to the liquidation of asso-
ciations, mutatis mutandis.

The provisions of law concerning Liquidation of
Partnerships and Companies apply to the liquidation
of associations, mutatis mutandis.
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[Vol. 87] 1295 (87/149)

[Vol. 88] Section 1295. (88/247)
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After liquidation, the remaining assets, if any, can-
not be distributed among the members of the associ-
ation. They shall be transferred to such other juristic
person as may have been designated by the regula-
tions or by the association in general meeting.

<== No alteration to Draft 1919 ==>

After liquidation, the remaining assets, if any, can-
not be distributed among the members of the associ-
ation. They shall be transferred to such other juristic
person as may have been designated by the regula-
tions or by the association in general meeting.
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[Vol. 87] 1296 (87/149)

[Vol. 88] Section 1296. (88/247)
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If no juristic person has been designated by the
regulations or by the association in general meeting,
the remaining assets become the property of the
State.

<==No alteration to Draft 1919 ==>

If no juristic person has been designated by the
regulations or by the association in general meeting,
the remaining assets become the property of the
State.
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[Vol. 87] 1297 (87/150)

[Vol. 88] Section 1297. (88/248)
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The offices for the registration of associations shall
be established by regulations issued by the Minister
responsible for the local administration.

The Minister responsible for the local administra-
tion is empowered to issue Regulations for the estab-
lishment of registration offices and for fixing fees to
be paid in respect of registration.

The Minister responsible for the local administra-
tion is empowered to issue Regulations for the estab-
lishment of registration offices and for fixing fees to
be paid in respect of registration.
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Visualization of the Alteration Process in Book III (May - Nov. 1924)

Draft of 1919

Title XXIII. — Associations.

(217)

Alterations & Location (Vol.86, 87, or 89)

He is empowered also to grant an exemption of re-
gistration, or an exemption of payment of fees for re-
gistration to any association which shall appear to be
established for the benefit of the public, such as phil-
anthropic or religious associations.

* Adoption of a new text.

Altered Draft of B.E. 2467 (Vol.88)

He is empowered also to grant an exemption of re-
gistration, or an exemption of payment of fees for re-
gistration to any association which shall appear to be
established for the benefit of the public, such as phil-
anthropic or religious associations.

Civil and Commercial Code, Book III (B.E.2467)
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